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PEFrMOH

BPOKEPCKASA KOMTTAHINA

Jexnapauuu o puckax. YBeAoMIeHUSA

ﬂemapauuﬂ 0 pUCKax, C6A3AHHbBIX C cosepuienuem onepauuﬁ Ha pblHKE YEHHbLX 6yMt12

Lemnps HacTostmeit Jexkmapammm — npenoctaBuTh Bam nHbopManmio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C COBEPIICHHEM
omepanuii Ha pBIHKE LEHHBIX Oymar. OOpamiaem Bamie BHMMaHwWe Ha TO, 4TO Hacrosmas Jlexniapamus HE pPacKpbIBacT

nHpOpMAIIIO 000 BCEX pUCKaX Ha PHIHKE IIEHHBIX OyMar BCIICICTBHE Pa3HOOOpa3rs BOSHUKAIONIINX HA HEM CHTYalni.

B o0mem cwmbicie pHCK TIpEnCTaBIseT CcOOOW BO3MOXKHOCTh BO3HHKHOBCHHS YOBITKOB IIPH OCYIIECTBICHHH
(hPMHAHCOBBIX ONEPALMH B CBSI3M C BO3MOXHBIM HEOJIAaroNpHATHBIM BIMSHHEM pa3Horo poxa (akropos. Hmke — ocHOBHBIE

PHCKH, C KOTOPBIMHU OYIyT CBsi3aHbI Barm onepanny Ha peIHKE EHHBIX OyMar.
I. Cucremnslii puck

DTOT pHCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBIISETCS B CHUKEHHH UX CIIOCOOHOCTH BBIMOJHSATh
cBou (yHkuuu. B cuity 6osplioit cTeneHy B3aMMOJECHCTBHS M B3aMMO3aBUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXIY COOOi

OLIEHKa CHCTEMHOI'0 PUCKa CJIOXKHA, HO €r0 Peallu3alus MOXKET IOBJIUSITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.
I1. PeiHOYHBIN pHUCK

DTOT pUCK TPOSBISETCS B HEOJIAroNpHsITHOM H3MEHEHHMH IIeH (CTOMMOCTH) NpHHAAexkamux Bam ¢uHaHCOBBIX
MHCTPYMEHTOB, B TOM YHCJE H3-32 HEOJNArompHsATHOTO M3MEHCHHS PHIHOYHBIX YCJIOBHH JUIS SMHUTEHTa, HEOIAarompHATHOTO
M3MCHEHHS MOJIWTHYECKOM CHTyallMu, Pe3KOW IeBanbBallii HAIMOHAIBHON BaJIOTHI, KPHU3KMCAa DPHIHKA TI'OCYAAPCTBEHHBIX
JOJNTOBBIX 00S3aTENILCTB, OAHKOBCKOTO ¥ BAIOTHOTO KPHU3HCA, OOCTOATENHCTB HENPEOMOIMMOM CHIIBI, TTaBHBIM 00pazoM
CTHXHHHOTO ¥ BOCHHOTO XapaKTepa, M KaK CIEICTBUE, IPUBOAUT K CHIKEHHIO TOXOZHOCTH HMJIH Jake YOBITKaM. BBl NOIKHEI
oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTh NpUHAIJeKalMx Bam (UHAHCOBBIX MHCTPYMEHTOB MOXET KaK pPacTH, TaKk M

CHMYAThCS, M €€ POCT B MPOIIIOM HE O3HAYaET €€ POCcTa B OyAyILIEM.

Cne/:[yeT CII€NHUaJIbHO 06paTI/ITL BHMMAHHMC Ha CJICAYIOMINEC PIHOYHBIC PUCKHU:

1. BayoTHbIi pUCK.

BantoTHbIil pUCK NPOsIBIISETCS B HEOIAromprUsTHOM M3MEHEHUH Kypca pyOJist 0 OTHOIICHHIO K MHOCTPAaHHOH BaltoTe,
npu KoTopoM Bamm noxoxas! ot onepanuii ¢ pUHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITH MOJBEPTHYTHl MHQIIALIMOHHOMY
BO3JICHCTBHIO (CHIKCHHUIO PEAIbHOM MOKYNaTeIbHONH CIOCOOHOCTH), BCIEACTBHE Yero Bbl MoXxeTe MOTepsATh 4acTh I0X0Aa, a
TaKke TOHECTH YOBITKH, II0 CPaBHEHHIO C COOTBETCTBYIONIEH HWHOCTPAaHHOM BaIOTOM WM BBIPAKEHHBIMH B HEH
(PMHAHCOBBIMM WHCTPYMEHTAMH. BallIOTHBIH PHUCK TakXKe MOXKET IpPOSBIATECS B HEOJAronpUATHOM HM3MEHEHHH Kypca
MHOCTPAaHHOM BaJIFOTHI 10 OTHOMICHHIO K PyOIIIo, BCIEACTBHE 4ero Bbl MoXkeTe MOTepATh 4acTh JIOXOAa, a TaKKEe HMOHECTH
yOBITKM OT omnepauuii ¢ (GUHAHCOBHIMH HMHCTPYMEHTAMH, CBS3aHHBIMH C WHOCTPAHHON BaJIOTOW, IO CPaBHEHHIO C

poccHiCKMMU (PMHAHCOBBIMU MHCTPYMEHTAMH, BBIPDAKEHHBIMH B PYyOJIsiX.

2. IIporieHTHBIH pUCK.

10T PHUCK IPOSABIACTCA B He6J'IaFOl'IpI/I$ITHOM HU3MCHCHUU HpOI_[eHTHOfI CTaBKH, BJ'II/IHIOH.IGﬁ Ha KypCOBYIO CTOMMOCTDH

obnuranuii ¢ GUKCUPOBAHHBIM JOXOOM, YTO MPHUBOIUT K CHIIKCHHIO CTOMMOCTH TaKUX OOJIMraIluid.

3. Puck GaHKpPOTCTBA YMUTEHTA aKIIUH.

Puck 6aHKpOTCTBa AKIIMOHCPHOT'O O6HI€CTBa MPOABIACTCSA B PE3KOM MAACHUHN LECHbBI aKIII/Iﬁ AKIIMOHEPHOI'O 06mecn3a,

MPU3HAHHOT'O HECOCTOATECIbHBIM, WX B IIPESABUICHUN TaKOW HECOCTOSATEIHHOCTH.

Jis Toro YToOBI CHU3UTH DPHIHOYHBIM pHUCK, Bam crnenyeTr BHHMATENbHO OTHECTHCh K BBIOOPY (PHHAHCOBBIX
MHCTPYMEHTOB M MX JUBEPCH(UKAINH, TO €CTh K COCTaBy (PMHAHCOBBIX MHCTPYMEHTOB, KOTOpbIe BbI HaMepeHs! IprnodpecT.
Kpome Toro, BHMMarensHO O3HAaKOMBTECH C YCJIOBHsAMH Bamiero BzammoneiictBus ¢ Bammm OpokepoM aist TOro, 4ToObl
OLICHNUTH PacXobl, ¢ KOTOPBIMHU OYyIyT CBSI3aHBI BJIaJICHHE U OIlepaluy ¢ (GPUHAHCOBBIMU MHCTPYMEHTaMHU U yOequTech, B TOM,

YTO OHH IMPUEMIIEMBI 1JI Bac u He mumarot Bac OXXKHJa€MOTI 0 Bamu Jo0xozaa.
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II1. Puck TUKBUIHOCTH

ITOT PUCK MPOABIIACTCA B CHUKCHUU BO3MOKHOCTHU PCAJIU30BATh (1)I/IHaHCOBbI€ HUHCTPYMCHTLI 11O HpHeMJ’IeMOﬁ LCHC 13-
3a CHMXKCHHA CHpoCa Ha HUX, TO €CTb B y6I)ITKaX, CBA3aHHBIX CO 3HAQUUTCJIBbHBIM CHHXKXCHHCM CTOUMOCTH (I)I/IHaHCOBI)IX

HUHCTPYMCHTOB, 10 KOTOpOﬁ UX MPpUACTCA MPOJAaTh IPU BOSHUKHOBCHUUN TaKOM H€O6XOIII/IMOCTI/I.

IV. KpenutHslii puck

Otor PUCK 3aKIIIOYACTCS B BO3MOJXHOCTH HEBBIIIOJIHEHUSA HOOTOBOPHBIX W HWHBIX O6H3aTeJILCTB, TNPUHATBIX Ha celst
OMUTCHTAMH LICHHBIX 6yMar " ApYruMu JiuliaMiu B CBSI3U C Bammumu OornecpanusMu.

K uncny KpeTUTHBIX PUCKOB OTHOCSTCS CIICAYIOIINE PUCKH:
1. Puck medonTa mo obauranysM M HHBIM JOJTOBBIM IIEHHBIM OyMaram.

Otor PHCK 3aKJIIFOYa€TCs B BO3MOKHON HEIJIATEKECIOCOOHOCTH IMUTCHTA JOJITOBBIX IIECHHBIX 6yMar, YTO NPUBEAET K

HEBO3MOXXHOCTH WJIN CHMKEHUIO BEPOATHOCTHU NMMOTACUTH UX B CPOK U B IIOJTHOM o0BeMe.

2. Puck xoHTpareHTa.

Puck KOHTparéHta — TPEThEro Jurnua MposABIACTCA B PUCKE HCHUCIOJHCHUSA 00s13aTeILCTB nepen Bamu nnu Bamum
6p0Kep0M CO CTOPOHBI KOHTPArcHTOB. Bam 6p01<ep JAOJDKEH MPUHUMATDh MCPBI [I0 MUHUMU3allU PUCKAa KOHTPAr¢HTa, OAHAKO
HE MOKET UCKIIIOUHTH €ro MOJHOCThI0. OCOOCHHO BBICOK PHUCK KOHTpAreHTa 1o onepanusam, COBEpUIaCMbIM Ha BHC6I/Ip)KeBOM
PBIHKE, 0e3 y4acTus KIMPUHIOBBIX OpFaHI/ISaHHﬁ, KOTOPLIC B 3HAYHUTEIIBHOMI MEpe NPUHUMAIOT Ha cebs PHUCKHU HCHUCHIOJIHCHUSA

00s13aTEILCTB.

Bbl 10mKHBI OTHaBaTh cebe OTYET B TOM, YTO XOTS OpoKep ACWCTByeT B Bammx uHTEpecax, pUCKH, KOTOPHIC OH
NPUHUMACT B PE3yIbTaTe TAKUX JCHCTBHIA, B TOM YHCIIC PUCK HEUCIIONHEHUS WM HEHAJIS)KAIIETO UCTIONTHEHHUS 00513aTeIIhCTB

TPeThHX JHI] Tiepex Bamum 6pokepom, Hecete Bol.

V. IlpaBoBo# puck

OTOT pPHCK CBS3aH C BO3MOXHBIMH H3MEHEHUSMH 3aKOHOAATENBCTBA IJIM HOPMATHBHBIX aKTOB, CTaHIapTOB
CaMOpPETYIMPYEMBIX OPTaHU3alNi, PETYIHPYIOIINX PHIHOK IIEHHBIX OyMar, WM MHBIC OTPACIN SKOHOMUKH, KOTOPHIE MOTYT

MNPUBCCTHU K HCTAaTUBHBIM I Bac OCJICACTBHUAM.

K IIpaBOBOMY PUCKY TaKKE€ OTHOCUTCSA BO3MOKHOCTb UBMEHCHUS IpaBUJI pacy€Ta Haljiora, HaJJIOTOBbIX CTABOK, OTMCHbI
HaJIOTOBBIX BBIYETOB MU JPYI€ U3MCHCHHUS HAJIOTOBOI'0 3aKOHOAATEIIBCTBA, KOTOPLIEC MOTYT MPUBCCTU K HETATUBHBIM JISA Bac

NOCJIICACTBHUAM.

VI. OnepauuoHHbIi puck

OmnepanMoOHHBIM PUCK 3aKII0YaETCsl B BO3MOXKHOCTH NPUYMHEHNS Bam yOBITKOB B pe3yspTaTe HapyIICHUsS BHYTPEHHUX
nporenyp Bamero Opokepa, ommbOOK W HEIOOPOCOBECTHBIX ICHCTBUI €ro COTPYAHUKOB, COOEB B pabOTe TEXHUYECKUX
cpencts Baiero Opokepa, ero mapTHEpoB, MH(GPACTPYKTYPHBIX OpraHW3aldii, B TOM YHCIIC OPraHW3aTOPOB TOPTOBJIH,
KJIMPUHTOBBIX OpraHu3alvii, a TaKKe APYrux opranusaiuil. OnepalvoOHHBIA PUCK MOKET HCKIIOYUTh WIHA 3aTPYJIHUTH
COBEpIIIEHHE OTepaluii, MPUBECTH K COBEPIICHHIO HENPABUJIBHBIX OMEPAalii, ¥ B PE3yJbTaTe IMOBICYb BO3HUKHOBEHHE

YOBITKOB.

O3HAaKOMBTECH BHHMATEILHO C J0TOBOpPOM 1Jid TOTO, YTOOBI OLICHUTH, KaKW€ U3 PUCKOB, B TOM YUCJIC PUCKHU KaKUX

TexHHuYecKux cOoeB, HeceT Bamn Opokep, a Kakue U3 pUCKOB HeceTe BhI.

YyuteiBas BBIIIEU3JIOKCHHOC, MBI PEKOMCHAYEM Bam BHUMAaTEIIBHO PacCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIM PUCKU,
CBA3aHHBIC C COBCPIICHUEM onepaunﬁ Ha PBIHKC NEHHBIX 6yMar, MMPUEMIIEMBIMHU 1JIA Bac ¢ yuyeToOM Bammx NHBECCTUIITMOHHBIX
neneid M (UHAHCOBBIX BO3MOXHOcTeH. JlanHas Jlekmapaisi He HWMeeT CBOSH IIeNbl0 3acTaBUTh Bac OTKa3aThCs OT
OCYHIECTBIICHUA onepauniz’l Ha PBIHKE ICHHBIX 6yMar, a Ipu3BaHa MOMOYb Bam OIICHUTH UX PUCKHU U OTBETCTBCHHO HO}IOI\/'ITI/I K

pelIeHnto Bopoca o BeIOope Bameid HHBECTUIIMOHHON CTpaTETHH M YCIOBHH JJorosopa ¢ Bammm 6pokepom.

VYbenurecs, uro Hacrosmas Jlexmapaius o puckax MOHATHA BaMm, W mpu HEOOXOOUMOCTH TONYYUTE PAa3bACHEHHS Y

Bamero 6pokepa mii KOHCYIbTaHTa, CIEIHAIN3UPYIOMIETOCs Ha COOTBETCTBYIONIUX BOIIPOCAX.



Tpunoowcenue Nel. Ceo0 npunodicenuil Kk peenamenmam 6poxepckozo oocaycusanus OO0 «bK PETHOH»

Heknapayusa o puckax ucnonv3oeanus OGPOKEPOM 6 CE0UX UHMeEPecax OCHEeNCHbIX CPeocme u (Unu) yeHHvlx Oymaz
Kauenma (013 pusuueckux auy)

Lens HacTOsImeW AekIapanuy — TNPEJOCTaBUTh Bam wHpOpMammio 00 OCHOBHBIX PHCKaX, C KOTOPBIMH CBS3aHO

HCIIOJIb30BaHNE OPOKEpOM B CBOMX MHTepecax Bammx geHeKHBIX CpeiCcTB U (WIIN) EHHBIX OyMar.

I. Puck ucnonb30BaHMs JEHEXKHBIX CPELICTB

B cooTBeTcTBHE ¢ 3aKOHOM OpOKep MOJDKEH XpaHUTh JEHEKHBIE CPE/CTBA KIMEHTOB OTAENBHO OT CBOMX COOCTBEHHBIX,
OITHAKO MOJXKET MX OOBETUHSTH C JCHEKHBIMH CPEICTBAMH IPYTUX KIMCHTOB — Ha CHEIHAIBHBIX OpOKepckux cuerax. Ecmm
JIOTOBOP O OpokepckoM 0OCITyKMBaHHH pa3pemiacT OpoKkepy HCHOIh30BaTh Bamy AeHeXHbIE CpeACTBa, OH BIPABE 3aUHCIATH
WX Ha COOCTBEHHBIH OAaHKOBCKHMH WM KIMPHHIOBEIM CUET, a TakXe HCIIONB30BaTh MX I OOCCIICYCHUS HCIOTHEHUS
00513aTeNILCTB 10 CAEJIKAaM, COBEPIIAEMBIM 3a CUET JPYrHMX CBOMX KJIMEHTOB. B aToM ciiydae Bel mpuHuMmaere Ha ce0si puck
0aHKpOTCTBa OpoKepa, eciM OH He CMOKET BEPHYTh CyMMY Bammx cpejicTB, KOTOpbIe HCHONIB30Ba]. Takol pHCK HE 3aBUCHUT

OT TOT'O OCYHICCTBJISAIN JIN BrI camu clieNKH ¢ HCIOIb30BaHUEM YY¥XKUX CPCACTB UM HET U B HACTOALICC BPEMS HE CTPAXYECTCA.

II. Puck ucnosp30BaHus IEHHBIX Oymar

B COOTBETCTBHH C 3aKOHOM I[EHHbIE OyMaru HHBECTOPOB YYMTBIBAIOTCS HA UX COOCTBEHHBIX cyerax neno. Eciu 1oroBop
0 OpokepckoM OOCITyXMBAaHUHM paspelraeT Opokepy HCIOJb30BaTh Baimu 1eHHble OyMard, OH BIIpaBe 3a4HCISATh X Ha
JICTIO3UTApHBIA cueT (CyOcuer), mpeHa3HAYCHHBIN IS yueTa COOCTBEHHBIX IICHHBIX OyMmar, a TakKe MCIOIb30BaTh UX LIS
00eCTeyYeHHsT UCIIOMHECHUS 0053aTeNILCTB MO CICIKaM, COBEPIIACMbBIM 3a CYET JPYTUX CBOMX KIHEHTOB. B 3TOM ciyuae Bar
NpUHUMAaETe Ha ceOs pUCK OAHKPOTCTBA OpOKEpa, €CIM OH HE CMOXKET BepHYTh BaM IeHHBbIC OyMaru, KOTOPbIC UCIOIb30BAI.
Taxomn PUCK HE 3aBUCHUT OT TOr'0 OCYIICCTBJIAIN JIN Br1 camn CACJIKH C UCIIOJIb30BAHUEM YYKHX LCHHBIX 6yMar WJIN HET U B
HACTOSIIIIEEe BPeMs HE CTPaxyeTcsl.

*k%k

BHuMaTeTbHO 03HAKOMBTECH C JAOTOBOPOM IJIs TOTO, YTOOBI OLCHUTH, KAKHUEC ITOJTHOMOYHA I10 HMCIIOJIB30BaHUIO Bamrero

HMYLIECTBA 6y,£[eT nMeTh Bam 6p01<ep, KaKOBBI IIpaBUJIa €ro XpaHCHUA, a TAKXKC BO3BpaTa.

Ecimm Bor IpeaoCTaBUIN 6p0Kpr paBO HCIIOJb30BAaHUA B €r0 MHTCpPECAX Bammux JACHCIKHBIX CPEACTB U (I/IJ'II/I) HOCHHBIX

Oymar, Brl Bipase B mo0oe Bpems mofats Bamemy Opokepy 3asBiieHHe 00 0TKa3e OT IPEIOCTABICHUS €My TaKOTO IpaBa.

JanHasi nexnapaiyisi He MMEeT CBOEH IIeJbl0 3acTaBUTh Bac oTkasaThCsi OT mpenocTaBieHus Bamemy Opokepy mpasa
HCIIOJIB30BaHMS B CBOMX MHTEpecax Bammx neHexHBIX cpeJCTB U (MIM) LEeHHBIX OyMar, a mpu3BaHa MoMo4b BaM oleHUTh ux

PUCKHU U OTBETCTBEHHO MMOJIOUTH K PEUICHUIO 3TOT'0 BOIIPOCaA.

Y6enutech, 4TO HacTosIIas AEKJIapalus O PHUCKaXx MOHATHa Bam, M mpu HEOOXOAWMOCTH MHOJIYYHTE Pa3bSICHEHHS Y

Bairero 6pokepa M KOHCYJIBTaHTa, CIIEIHATH3UPYIOIErOCs HA COOTBETCTBYIOIINX BOMPOCAX.

KnmeHT BIipaBe 0TKa3aThCst OT MpeIOCTaBICHNsI OPOKEpy MpaBa MCIOJIb30BAHMUS B CBOMX HWHTEPECax JICHEKHBIX CPEICTB U
(mmm) meHHBIX Oymar, mojaB bpokepy 3asenerme mo ¢opme Ilpunoxenus Ne9. B ciaywae takoro orkaza y Kimenra
MOSABIISETCA 00A3aHHOCTH MO YIUIATe KOMHCCHM 3a BeJCHHME yueTa MMyIecTBa (AkTHBOB) KimeHTa He NmpenocTaBHBIIETO
Bbpokepy mpaBa HCHONB30BaHUS TaKOrO HMYINECTBA B HHTepecax bpokepa OTHEIBHO OT aKTHBOB JAPYTUX KIHEHTOB,

NpeJ0CTaBUBIINX Bpokepy Takoe mparo, IpeayCMOTPEHHOM YCIOBUSIMU, H3JI0KeHHbIME B [Ipnnoskenun Ne3.2.

Jnsa KimeHnrtoB, He NpenocTaBUBIIMX OpOKepy INpaBo HCIIOIb30BaHME HMMylecTBa KimeHTa B HMHTepecax Opokepa,
JIOTOBOPOM O OpOKEPCKOM OOCITYy>KMBAaHHM MOTYT OBITh NPEAYCMOTPEHBI OrPaHHYCHHS Ha IIEPEYeHb IOCTYIHBIX TAKOMY
Knuenty ycayr, BKiIIOUass orpaHWYeHHE Ha coBepineHHe CIeloK ¢ HENOJHBIM OOEeCIeueHHEM, CHEIOK C WHOCTPAaHHBIMH

(hMHAHCOBBIMU MHCTPYMEHTAMH, CPOYHBIX C/IETIOK.
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Jeknapayua o puckax, C6A3AHHBIX C 3aKIIOYEHUEM 002080P06, AGNAIOUWUXCA NPOUIGOOHBIMU (DUHAHCOBBIMU
UHCIMPYMEeHmamu

Lens HacTOsImEH AekiIapau — MpeaocTaBuTh Bam mH(pOpManuio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C JOTOBOPAMH,

ABJIAIOINIMMUCS ITPOU3BOIHBIMHA CI)I/IHaHCOBLIMI/I HWHCTPYMCHTaMH.

JanHble MHCTpYMeHTHI ((brouepchl, (OpBapibl, OMIMOHBI, CBONBI M Jp.) HOAXOAAT HE BCEM KIHEHTaM, HOCKOJBKY
CONPSDKEHBI C JOTOJHUTENBHBIMA pHUCKaMu. bosiee TOro, HEKOTOpBIE BUABI CTPATErWil ¢ NPOWU3BOTHBIMH (HHMHAHCOBBIMH
MHCTPYMEHTaMH (Harpumep, HeoOeceueHHas MpoJjaka OILHOHHBIX KOHTPAKTOB) CONPSDKEHBI ¢ OOJBIINM YPOBHEM pHCKa,

4eM ApyTHe.

Hacrosmas ACKJIapanus OTHOCHUTCA TAaKXKE U K ONCpalrdaM, CBIA3aHHBIM C UCIIOJIb30BAHUEM MPOU3BOJHBIX (1)I/IHaHCOBLIX

MHCTPYMEHTOB B IIEJISIX XECDKUPOBAHUS, TO €CTh CHIKEHUSI PICKOB APYTHX ONeparuii Ha ()OHIOBOM PBIHKE.

|. Pricku pmHAHCOBOTO «TLIEYa»

Z[J'Dl TOrO, YTOOBI OTKPBLITH MMO3UIAIO MO IMPOU3BOJHOMY (bl/IHaHCOBOMy HUHCTPYMCHTY Bam HCOGXO)II/IMO HUMCTBb TOJIBKO
4aCcTb CTOUMOCTHU COOTBETCTBYIOLICTO KOHTpPAKTa (FapaHTHﬁHOG 06ecnequI/Ie), a HE BCIO CYMMY ICIIMKOM. HpI/I 9TOM

BO3HHKACT «3(1)(1)6KT micyay, KOTOpLII7I YBCIIMYMBACT KaK BO3MOXKHBII JA0X01, TaK 1 BO3BMOXXHBIC y6bITKI/I.

Kimpunroast opranuzanus ¥ OpoKep OrpaHHYMBalOT PUCKH MHBECTOPOB 110 MPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTAM,
B TOM YHCJIE PETYIUPYs «IUIEUO» — PACCUUTHIBAs pa3Mep rapaHTHMHHOTo oOecleueHus, OJHAKO Iake B Ipeaenax ITHX
OrpaHWYeHUH BBl TOKHBI YUHUTHIBATh, YTO BEIMYHMHA YOBITKOB B CIydae HEOIaronpHsaTHOrO M3MEHEHHs LIeH TeM 0oJIblie, 4eM

OOJIBIIIE «IIJIEUOY.

WmymecTBo (YacTh HMMYINECTBa), NpHHAIJIekKallee Bam, B pesyiabTare 3aKiIOYEHHS IOTOBOPOB, SBIIIOIIMXCS
NPOU3BOIHBIMH (PMHAHCOBBIMH MHCTPYMEHTAaMH, OyJET SIBISATHCS 0OECIIEYSHUEM HMCIIOHEHUsI 0053aTeIbCTB 10 JI0TOBOpaM M
pacnopspkeHHEe UM, TO €CTh BO3MOXKHOCTb COBeplieHHs Bamu chenok ¢ HUM, OyzaeT orpaHudeHo. Pasmep obecnedeHus
M3MEHSIETCSl B 3aBUCHMOCTH OT M3MEHEHUS PHIHOYHBIX IIeH Ha 0a30BbIe aKTHBBI IIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B
pe3ynbTate Bel MOXKeTe ObITh OTpaHMYEHbl B BO3MOXKHOCTH pacnopsbkaThes Bammm umyiiecTBoM B OOJIbLICH CTENEHH, YeM B

MOMCHT 3aKJIFOYCHUA JOTOBOpPaA, ABJIOMICTOCS MMPOU3BOAHBIM (1)I/IH8.HCOBLIM HHCTPYMCHTOM.

I1. PucK mpHHYANTETBHOTO 3aKPBITHS MO3UINN

KimpuHroBble opraHuzanuy M OpOKEpbI JIOJDKHBI YHPABIATh PUCKAMH M B HEKOTOPBIX ClIydasX MOTYT HOTpeOOBaTh
BHECTH JIOTIOJIHUTEJIbHBIE JICHEXKHBIE CPEJICTBA, YTOOBI IMOBBICUTH ypPOBEHb OOECIICUEHHMs, YTO JIOJDKHO OBITh CIENaHO B

KOPOTKHH CPOK, KOTOPBIH MOXKET OBITh HeocTaTO4YeH i Bac.

HopmaTuBHBIE aKThI, YCIOBHUS JJOTOBOpPA O OPOKEPCKOM OOCTYXMBAHWU WM MPABWJI KIMPHUHTA TI03BOJIAIOT OpPOKEpY MM
KJIMPUHTOBOM OpraHM3anuy 0e3 Baimero corjacus NpUHYAMTENBHO 3aKPBITh MO3UIMIO, TO €CTh IPHOOPECTH IIEHHbIE Oymaru
3a cueT Barmx AeHeKHbIX CPelICTB WK MpojaTh Barum neHHble Oymaru no meHam, copMHpOBaBILIUMCS Ha PIHKE Ha MOMEHT

IPUHYAUTEIBHOIO 3aKPBITUSL.
[TpunyauTenpHOE 3aKPBITHE TTO3UIIMH MOXKET OBITh BHI3BAHO:

H3MCHCHHUEM 3HAYCHUM CTaBOK PpHUCKa, paCCUUTBIBACMbIX KJ'IPIpPIHFOBOfI Opl"aHI/ISaHI/Ief/’I u (I/IJ'II/I) HCIOJIb3YyEMBbIX 6p01<ep0M,

B CBA3U C YBCJIIMYCHUECM BOJIATHIIBHOCTH (I)I/IHaHCOBLIX HHCTPYMCHTOB;

TpeOOBaHUSIMH HOPMATHBHBIX aKTOB WJIM BHECEHHEM OpOKEpOM, WM KIMPUHTOBON OpraHH3alueil B OJHOCTOPOHHEM

MOpPsiIKE N3MEHEHUH B CITMCOK LIEHHBIX OyMar, KOTOpPBIE MOTYT OBITh 0OeCIieueHHEeM HUCTIONHEHHS 00532 TeTIbCTB.

Bo Bcex aTux cityyasx NpUHYIUTEIHHOE 3aKphITHE TO3UIMH MOXKET MPUYMHUTH BaMm 3HauNTeIbHBIE YOBITKH HECMOTPS
Ha TO, 4TO MOCJIE 3aKPBITHUSI MTO3ULUHK H3MEHEHHE 1IeH Ha (DMHAHCOBbIE HHCTPYMEHTBI MOXET IPUHATH OnaronpustHoe Jyist Bac
HampaBieHue, U Bel momyumnu Obl 1oxof, eciaw Ol Barmma mosuwmmst He Oblina 3akpeiTa. Pasmep ykasaHHBIX YOBITKOB IpH
HEeOJIarompuATHOM CTEUYEHHH OOCTOSTENbCTB MOXKET NMPEBBICUTH CTOMMOCTh HAXOMAAIIMXCS Ha Bamem cuere akTHBOB, YTO

MOXKCT IMPUBECTHU K 00513aHHOCTH YILUIaTUTDh 6pOK€py JONOJIHUTECJIbHBIC CPE/ICTBA.

1. Puck nMuKBUIHOCTH

TpyIHOCTH C 3aKpBITHEM IO3WIMA M TOTEPH B IIEHE MOTYT IPHUBECTH K OoJjiee BBICOKMM YOBITKAM OT ONepamnuid c

MIPOM3BOIHBIMH (PHHAHCOBBIMH HHCTPYMEHTAMH 110 CPABHEHUIO C yOBITKAMHU OT OOBIYHBIX CIIETOK.
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VYuuThIBas BBIIIEH3I0XKEHHOE, MBI peKOMEHIyeM BaM BHHMaTEeIbHO PaccMOTPETh BOIPOC O TOM, ABISIFOTCS JIM PUCKHU,
BO3HUKAIOIIUE TPH 3aKJIIOYEHUH JOTOBOPOB, SIBISAIOMINXCS MTPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, HPHEMIIEMBIMH
st Bac ¢ yuerom Bammx MHBECTHIMOHHBIX IIeled W (UHAHCOBBIX BO3MOXKHOCTeH. J[aHHas mekiapanusi He UMEeT CBOei
LIETbI0 3aCTaBUTh Bac OTKa3aTbhCs OT OCYIIECTBICHHS TaKWX ONEpalid, a MpU3BaHAa MMOMOYb BaM OLEHUTH MX PUCKH H
OTBETCTBEHHO IOJIOWTH K PEIICHHIO BOIIpoca O BhIOOpe Barrelt MHBeCTHIIMOHHOI CTpaTeTnu W yCIOBHU J0oTOBOpa ¢ Barmmm
OpoxepoM.

YOenutech, 4TO HAcTOAIIAS ACKIApallUsl O PUCKaX IOHSATHA BaM, M NPU HEOOXOAMMOCTH IOJYYUTE Pa3bsCHEHUS Y

Bamero 6p01<epa WJIKM KOHCYJIbTaHTa, CIICUATIU3UPYIOMICTOCA Ha COOTBETCTBYIOIINUX BOIIPOCAX.
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Jeknapayus o puckax npuoopemenus akyuii 6 npoyecce ux NEPEUUHO20 NYOIUUHO20 NPEOSIOHCCHUA

Ilens HacToOsIIEH JeKIapalu — MPEAOCTaBUTh BaM uHpopManuio 00 OCHOBHBIX PHUCKAaX NMPUOOPETEHHS aKIHWiA B
mporiecce WX IEePBHYHOTO ITyOJIMYHOTO TpemIokeHus (pasmernenus) (mamee - IPO). JlaHHBIE CIenku MOAXOIAT HE BCEM

KJIMEHTaM, ITOCKOJIBKY COIIPSKEHBI C JOIIOJTHUTEIIbHBIMU PUCKaMHU.

[lepBuuHoe nyOaM4yHOE IpeioKeHHe (pa3MelleHne) akiui (B MEeXIyHapoJHOH TepMHHOJOrMM — «initial public
offering» mimm «IPO») o3HawaeT, 9TO aKIUU BIIEPBEIC MPEAIaraloTcs MUPOKOMY KPYTy HHBECTOPOB. AKIIMM MOXET IIPOIaBaTh

caMa KOMITIaHUA - OMHUTCHT, 100 OJIUH MJIH HECKOJIBKO €¢ AKIMUOHEPOB.

BHuMaTenbHO M3y4YHTE SMHUCCHOHHYIO JOKYMEHTALMIO, B TOM YHUCIE NPOCIEKT HEeHHBIX Oymar. OueHHTe NUHAMHUKY
OTpaciii SMUTEHTA, U3Y4NTe (PUHAHCOBBIC MIOKA3aTEIN aHAJIOTUYHBIX KOMIIAHUH, aKIIMK KOTOPBIX YK€ IyOJIMYHO 00paniaioTes
Ha pbIHKE IIEHHBIX OyMar.

[Ipuobperenuto akuuii B npouecce IPO mpucymu odmume prucky, CBI3aHHbBIEC ¢ ONEpalusIMi Ha pPhIHKE IIEHHBIX Oymar, co

CJICAYIOIUMU 0COOCHHOCTSMHU.

I. PeiHOUYHBIE pUCKHU

CrouMocTs akiuii, mpruodpeTeHHBIX B mpouecce IPO, MoxkeT OBITh MOIBEpKeHA CYIIECTBEHHBIM KOJICOAHUSIM: PEIHOTHAS
[[eHa aKIMi TI0Ciie Hayala TOProB MOXKET OKa3aThCsl KaK CYIIECTBEHHO BBINIE, TAK M CYHIECTBEHHO HMXKE CTOMMOCTH HX
npuobperenus B mporecce [PO.

Bo mMHOTEX cinydasx mpu mnpoBeaeHuu [PO kpymHbIC akIMOHEpH KOMIAHWH, BeIXoaamiei Ha [PO, npuanMaroT Ha cebs
00513aTeICTBO HE NPOJaBaTh MPHHAIJICKAIINE UM aKIWU B TEUCHUE ONPEAEICHHOTO MEpHoJa BPEMEHH II0CIIE MPOBEICHUS
IPO (o6pranro0 310 HazwpBaeTcs «lock up — mepuom»). OOpaTuTe BHUMaHKE, YTO MOJOOHBIE 00S3aTEIBCTBA MOTYT MPHHSITH Ha
ce0s1 He Bce JIEWCTBYIOIIME aKIMOHEPHl, a B Cllydae HApYLICHUS TaKUX 00s3aTEeNbCTB KPYIHBIE MPOJAKH aKIHMH IOCie

npoBeneHust [PO, MOTyT CHU3HUTB UX PIHOYHYIO LIEHY.

II. Pucku «aamokamum»

[IprHNMas mopydeHue Ha MOKYNKy akuuii B mpornecce IPO, Opokep He rapaHTupyer ero ucrnonHenue. Madopmanus o
MIOCTYNMBIINX 3aABKax Iepenaercs depe3 opranmsaropa IPO mponmaBmy akmuii 1 MMEHHO OH pEINAacT, B KAKOM KOJIMYECTBE
aKIyu OyIyT pacHpenesieHbl MeX Ly HHBeCTOpaMH (0OBIYHO 3TO Ha3bIBAETCs «aJuloKanuei»). OOpaTure BHUMaHuUe, 4TO Bame
MOPYYCHHE MOXKET OBITh MCIOJHEHO YaCTUYHO M BBl moiyunTe MeHbIee KOIMYECTBO aKIWi, YeM M3HAYaJIbHO COOMpaNCh

HpI/IO6peCTI/I, 1100 He MCIIOJIHEHO BOBCE.

B ClIydae, €Cliu, IpeaArnojgarasd HEBbICOKYHO aJlJIOKAIULo, Bur HCIOJIB3YCETC 3a€MHBIC CPCACTBA U IMOJAACTEC MOPYUCHHUC Ha
HpI/IO6peT€HI/I€ OOJIBIIIEr0 KOJIMYECTBA aKLIPIﬁ, 4Y€M H3Ha4YaJIbHO CO6I/IpaJ'II/ICB KyIiiTb, CyHIECTBYCT PUCK TOI'0O, 4YTO Bamre
MopydyeHue 6y,IleT HCIIOJIHEHO B IOJHOM O0beME U TOoraa Bu MOJIYy4YHnTE OoJlblliee KOJIHUYECTBO aKL[PIﬁ, 4YeM H3HaA4aJIbHO

IJIaHUPOBAJIN.

B psize ciryuaeB npoaaBIpl akiuid wim opranuzaTopsl IPO orpaHHYMBaIOT KOJIMYECTBO 3asBOK HA MPHUOOPETEHHE aKIUH,
KOTOpBIE MOTYT OBITh MOJAHBI HHBECTOPOM Uepe3 pa3HbIX OpokepoB. MexaHW3M IpPOBEJCHUS OMPIKEBBIX TOPTOB IO3BOJISIET
OTCIJICINTh KOJIMYECTBO TOPTOBBIX 3asBOK, IOJAHHBIX B HMHTEpPEcax OJHOTO WHBECTOpAa pasHBIMH Opokepamu. B ciyuae
NPEBBIICHNS] YCTAHOBIEHHOTO MaKCUMaJILHOTO KOJIMYECTBA, Bce Barlm 3assBKM MOTYT OCTaThCs 0€3 yJOBIETBOPEHHS.

*k%k

YuuthiBas BbIIIEU3TI0KEHHOE, Mbl peKOMeHAyeM BaMm BHHUMATENbHO pacCMOTPETH BOMPOC O TOM, SBJISIOTCS JIM PUCKH,
BO3HHKAIOIIKE MPU PHOOpETeHNH aKiuii B mporiecce PO, npuemiiembiMu st Bac ¢ yuyeTom Bainx WHBECTUIIMOHHBIX HIEIeH
1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHAs eKIapamnus He IMEeT CBOEH IeNIbI0 3aCTaBUTh Bac 0TKa3aThCsl OT COBEPIICHUS TAKUX
CHEJOK, a NMpHU3BaHA IMOMOYHh BaMm OLEHWTh WX PHUCKHM W OTBETCTBEHHO NOJOHTH K PEIICHHWIO BOIIpoca O BhIOOpe Bameid
WHBECTULMOHHOM CTpaTeruu.

Yb6emutech, 4TO HACTOAIIAS JAEKIapalys O PHUCKax TMOHATHa BaM, m mpu HE0OXOAMMOCTH MOIYYHTE PA3bICHEHHS Y

Bamero 6pokepa miIi KOHCYIbTaHTa, CIEIHAIN3UPYIOMIETOCs Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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,Zlemapauuﬂ 0 pUCKaAxX, C6A3AHHBIX C coseputeHuem MapIHCUHA1bHblX COeNOK U HeobecneueHHbIX COe0K

Ienp HacToOsAmICH AEKIapali — MPEOOCTaBUTh HHMOPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMH CBSI3aHBI
Map)KUHAJIbHBIE CIACIKHU (CIENKH, UCTIOTHEHHE KOTOPHIX OCYIIECTBISIETCSI C MCIOIb30BAHUEM 3a€MHbBIX JCHEKHBIX CPEJCTB U
(mmm) eHHBIX OyMar , mpeocTaBlIeHHBIX Bam Opokepom) n HeoOecniedeHHbBIE CACTKU (COCNKH, IS NCTIOHEHUS 0053aTEbCTB
[0 KOTOPBIM HAa MOMEHT MX 3aKIIIOueHHs Baiiero uMmyIecTsa, nepeilaHHoro OpoKepy, HEJOCTATOYHO C YUYETOM HHBIX paHee

3aKJIIOYCHHBIX C,HCJ'IOK) .

I[aHHbIC CHCJIKA IOAXOOAT HE BCEM KIIMEHTAM, IIOCKOJIBKY COIIPSKEHBI C JOTIOJIHUTEIBHBIMA PUCKAMH.

1. Pucku ¢puHAHCOBOTO «IIIeUay

HpI/I COBCPUICHNU MapKMHAJIbHBIX U Heo0eCIeUeHHBIX CACJIOK BO3HHKACT «3(1)(1)CKT icyay, KOTOpLIﬁ YBCJIUMYUBACT KaK

BO3MOYKHBIH TOXOJ], TaK 1 BO3MOKHBIE YOBITKH.

HOpMaTI/IBHLIe AKTbl OTpaHUYUBAIOT PUCKU KIMCHTOB MO MApKXUHAJIBHBIM U HeoOeCIeUYeHHBIM cAciIKaM, B TOM 4YHUCIIC
peryiampys «mjiedo» — COOTHOLICHHUC 0013aTeNLCTB KIMEHTA I10 3aKIIOYEHHBEIM B €T0 HMHTEpECAax MapKWHAJIbHBIM H
Heo0eCIIeUe HHBIM CACJIKaM M UMYHICCTBA KJIMCHTA, NPEAOCTABJICHHOT'O 6p01<epy, OOHAKO JaX€ B Pa3pCHICHHBIX MPEACIax, Bri

JOJDKHBI YYUTBIBATh, YTO PUCK IMOTCPH B CIIy4yac HeGJ’IaFOHpI/IHTHOFO N3MCHCHMHA LICH TCM 60.1'[])1116, yeM OOJIbIIE «ILICYO0Y.

HmymectBo (4acTe UMYIECTBa), NPHHAAJIEKaliee BaM, Ipy coBepICHNH Map)KUHAJIBHBIX 1 HEOOECIIEYEHHBIX CHIEJIOK
OyneT sIBIATHCS OOECHEeYeHHEM [0 YKa3aHHBIM ClHIelIKaM M PaclopsHKeHHE MM, TO €CTh BO3MOXKHOCTH COBeplueHHs Bamu
CHENOK C HHUM, OyaeT orpaHumueHo. Pasmep oOecredeHus HM3MEHSETCS B 3aBUCHMOCTH OT HM3MEHEHMs PBIHOYHBIX IIeH Ha
(MHAHCOBBIE HHCTPYMEHTBI, B OTHOIIEHWH KOTOPBIX COBEPIICHbI Map)KUHAIbHBIE W HEOOECHe4YEeHHbIE CIIeJIKH, W Ha
UMYILECTBO, sBJsOLIeecs oOeclieueHneM, B pe3yibraTe Bbl Moxkere OBITh OrpaHHuYEHbI B BO3MOXKHOCTH PaclOpsiKaThCs

Bammm HMYLIICCTBOM B OoJIbIIEH CTCIICHU, YEM B MOMCHT COBCPLICHUA TaAKHUX CACIOK.

II. Puck npuHYIUTENBHOTO 3aKPBITUS TO3ULUI

KinpuHroBble opraHuzanudy M OpOKEpbl IOJDKHBI YIPABIATH PUCKAMU M B HEKOTOPBIX CIIy4asXx MOTYT MOTpeOOBaTh
BHECTH JIOTIOJTHUTEJIbHBIC ICHEKHBIE CPEICTBA YTOOBI IPHUBECTH 00eCIieueHHe B COOTBETCTBUE C TPEOOBAHUSIMA HOPMAaTHBHBIX
aKTOB, ZIOTOBOPa 0 OPOKEPCKOM OOCITyKHBAaHUH WU ITPABWII KINPUHTA, YTO JOJDKHO OBITH CIIENTAHO B KOPOTKHH CPOK, KOTOPBIH
MOXeT OBITh HeJocTaTo4eH [yl Bac. HopmaTuBHBIE aKTBI, yCIOBHSI JOTOBOpPAa O OpPOKEPCKOM OOCITY)KMBAaHHH WM HPaBHI
KIIMPHHTA MO3BOJIIOT OpOKepy WM KIMPUHTOBOW opraHu3anuu 0e3 Bamrero cormacusi «IpHHYAUTENBHO 3aKPBITh MO3UIHION,
TO €CThb NMpHOOpecTH LEeHHbIE OyMmaru 3a cueT Bammx JEHEXHBIX CPEACTB WM NpoJaTh Bamm neHHble Oymaru. 9TO MOXKET
OBITB CIIENIaHO IO CYIIECTBYIOIIMM B 3TOT MOMEHT, B TOM YHCJIE HEBBITOJHBIM Il Bac ieHaM 1 mpuBecTH K BOSHUKHOBEHHIO Y

Bac yOBITKOB.
[IpuHyanTETHHOE 3aKPHITHE MO3UIMH MOXKET OBITH BBI3BAHO:

M3MEHEHHEM 3HaYeHUH CTaBOK PUCKA, PACCUNUTHIBAEMBIX KIUPUHTOBOW OpraHU3aIieil u (UIn) UCIIOIb3yeMbIX OPOKEpOM,

B CBA3U C YBCJIMYCHUEM BOJIATUIIBHOCTU IEHHBIX 6yMar;

TpeOOBaHUSIMH HOPMATHBHBIX aKTOB WJIM BHECEHHEM OpOKEpOM, WM KIMPHUHTOBON OpraHu3alueil B OJHOCTOPOHHEM

MOpPsiIKE N3MEHEHUH B CITMCOK LIEHHBIX OyMar, KOTOpPBIE MOTYT OBITh 00OecriedeHneM UCTIOITHEHHUS 00513aTeNbCTB.

Bo Bcex 3TuX ciydasx NpUHYAWTEIBHOE 3aKPHITHE MO3UIMM MOXKET NPUYMHHUTH BaMm 3HaUMTENbHBIE YOBITKH HECMOTPS
Ha TO, 4TO MOCJIC 3aKPBITHUS MO3UINHN N3MEHEHHE IIeH Ha (DMHAHCOBBIE HHCTPYMEHTHI MOXKET IIPHHATH OyiaronpustHoe it Bac
HarpajeHue, ¥ Bbl moxydwmm Obl moxon, ecnu Obl Bamia mosuims He Obuta 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB IIpH
HEeOJaronpusATHOM CTEUYEHHH OOCTOSTENbCTB MOXKET NPEBBICUTH CTOMMOCTh HAXOMAAIIMXCS Ha Bamiem cuere akTHBOB, UTO
MOJKET MIPUBECTH K 00S3aHHOCTH YIUIATHTh OPOKepy JOMOIHUTEIbHBIE CPEACTBA.

*k*k

YuuteiBas BBINICU3JIOKEHHOE, Mbl PEKOMCHIYEM Bam BHMMaTenbpHO PacCMOTPETHL BOIIPOC O TOM, ABJIAKOTCA JIM PUCKH,
BO3HUKAONIUEC TPU COBEPUICHHUU MAPKUHAJIBHBIX H HeOoOEeCIIEYECHHBIX CACJIOK, MPUEMJIEMbIMHU JIsd Bac ¢ Y4Y€TOM Ballux
HWHBCCTUIIMOHHBIX uenef/i nu (I)I/IHaHCOBI)IX BO3MOJKHOCTE. I[aHHaH JACKJIapanus HE HMECT cBoe CJIbKO 3aCTaBHUTh Bac
OTKa3aTbCs OT OCYHICCTBJICHUSA TAKHUX onepaunﬁ, a Mpu3BaHa IMOMOYb Bam OLCHUTHh UX PUCKU U OTBETCTBCHHO HOHOﬁTH K

peleHuto Bopoca o BeIoope Baeid HHBECTUIIMOHHON CTpaTETHH M yCIOBHUH foroBopa ¢ Bammm 6pokepom.

Y6enutech, 4TO HACTOAIIAS NEKIapamys O PHUCKax MOHATHa BaM, M mpum HEOOXOIUMOCTH ITONYYHTE PA3bSICHEHUS Yy

Bamrero 6p01<epa HJIA KOHCYJIbTaHTAa, CIICIUATIU3UPYIOHICTOCA Ha COOTBETCTBYIOIINUX BOIIPOCAX.
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,Zlemapauuﬂ 0 pUucKax, C6A3aHHbBIX C npuoﬁpemenueM UHOCMPAHRHBIX UEHHbIX 6yMﬂ2

LICJ'H) HaCTOﬂHleﬁ JACKIapaliu — MnpeaoCTaBUTh Bam I/IH(I)OpMaHI/IIO 00 OCHOBHEIX PUCKAX, CBA3aHHBLIX C HpI/I06p€TeHI/ICM
HMHOCTPAHHBIX HEHHBIX 6yMar. VuurkiBas 6oJbIIOe pa3H006pa3He CTpaH U NOAXO040B, UCIIOJb3YEMbIX MPHU PETYJIUPOBAHUU U
q)yHKI_II/IOHI/IpOBaHI/II/I q)HHaHCOBI)IX PBIHKOB, 9TU PUCKU OTJINYAOTCA OOJIBLINM pa3H006pa3I/IeM. OHepaIII/IHM C MHOCTPAaHHbBIMU
LHCHHBIMHU 6yMaFaMI/I npucyuu O6HII/IC PUCKH, CBA3aHHBIC C OINCpalruiAIMU Ha PBIHKE IEHHBIX 6yMar CO cleayroumumMmn

0COOEHHOCTSMH. .

|. CucremMHBIE PHCKH

I/IHOCTpaHHI)Ie HICHHBIC 6yMaFI/I MOABEPIKEHBI CUCTEMHBIM PpUCKaM CTpaH, I'’/IC OHU BBIITYIICHbI WU o6pau1a}0Tc;1. B pane
CJIy4aeB OJHU MHOCTPAHHBIC LICHHBIC 6yMaFI/I MOT'YT YAOCTOBEPATH IpaBa B OTHOMICHUU APYTHUX MHOCTPAHHBIX HEHHBIX 6yMar
TOM K€ WU MHOU CTpaHbl U B 3TOM CJIy4dac CJICAYCT YUUTHIBATH CUCTEMHBII PHUCK BCCX CTpPaH, K KOTOPBIM OTHOCATCA TaKUC

[ICHHbIC OyMary.

I1. BairoTHBIC pHCKH

HOCKOHLKY HWHOCTPAHHBIC LICHHBIC 6yMaFI/I HOMHWHHPOBAHbI B I/IHOCTpaHHOI7I BaJIIOTC, CACIIKA C HUMH PACCUNUTLIBAIOTCA U
J0X0Abl IIO HHWM BBIIIJIAYMUBAKOTCS B HHOCTpaHHOﬁ BaJIIOTC, onepanvu € HUMH IIOJABCPIKCHBI BaJIIOTHOMY pPHUCKY. HpI/I
He6HaFOHpI/IHTHOM U3MCHCHHU KypcCa HHOCTpaHHOﬁ BaJIIOThI IO OTHOLWICHHUIO K pOCCHﬁCKOMy py6J'I}O Br1 Moxete TMOTECPATH
JacTh O0X0Ja, a TAKXKXC ITIOHCCTH y6I>ITKI/I II0 HHOCTPAHHBIM HECHHBIM 6yMaraM B CpaBHEHUHN C aHAJIOTUIHBIMU pOCCHﬁCKHMH

(PMHAHCOBBIMH MHCTPYMEHTAMH, BHIPQ)KEHHBIMH B PYOJIIIX.

I11. TIpaBoBBIC pHCKH
1. Puck orpaHnyeHus onepanyii ¢ MHOCTPAaHHBIMHU LIEHHBIMU OyMaramu

B mHacrosdmee Bpems 3aKOHOAATENBCTBO paspelIaeT POCCHHCKAM HWHBECTOpAM, B TOM YHCIE HE SBISIOLIUMCS
KBaIN(ULIUPOBAHHBIMH, TPHOOPETEHUE NHOCTPAHHBIX LIEHHBIX OyMar Kak 3a pyOexoM, Tak U B Poccum, a Tarxxe mo3BojseT
BECTH Y4YeT MpaB Ha TaKHe IEHHble OyMard POCCHHCKHM JEMO3UTapHsiM. MeEXAy TeM, CYIIECTBYIOT PHCKH HM3MEHEHUs
PETYISATHBHBIX MOJXOJ0B K BJIAJCHUIO U ONEPALUsIM, a TAKXKE K YUETy NpaB Ha MHOCTPAaHHbIE (PMHAHCOBBIE UHCTPYMEHTHI, B

PE3YIbTATC YE€T0 MOKET BOSHUKHYTH HGOGXOZ[I/IMOCTL 10 UX OTUYXKIACHHIO BOIPEKU Bammum manam.

2. CaHKUIMOHHBIE PUCKU

B Hacrosiiee BpeMs B OTHOIIEGHHH psijia POCCHMCKHUX IOPUAMYECKHUX JHIl M rpaxigaH Poccuiickoit denepanun CIIA,
crpaHaMu EBpOIENCKOro corw3a U MHBIMU HEPYKECTBEHHBIMU FOCYAAPCTBAMHU BBEJICHbI CAHKIIUY, 3aTParuBaroIUe Oepaluu
Ha ()MHAHCOBOM pBIHKE, B TOM YHCIJIe OJIOKMPOBKA aKTHBOB (MHOCTPAaHHBIX LIEHHBIX Oymar) poCCHHCKHX WHBECTOPOB. Benmka
BEPOSITHOCTb JIaJIbHEHILEr0 PACIIUPEHUS CIIUCKA [TOJACAHKIIMOHHBIX JIUI U IIEPEYHs CAHKLMOHHBIX MEPOIIPUIATUMH, B PE3yJIbTATE
KOTOPBIX BBI HE TOJNIBKO HE CMOXKETE 3aKII0YaTh CIEJIKN C MHOCTPAaHHBIMH IIEHHBIMU OyMaraMmu (B TOM YHCIIE, HHOCTPaHHBIMH
[EHHBIMH OyMaramMu, 3MHTEHTaMH KOTOPBIX SIBIISIIOTCS PE3MAEHTHI APYKECTBEHHBIX T'OCYAApCTB), HO W PACHOPSKATHCS

MpruHaJIC)KAIIUM Bam HMYIIECTBOM, B TOM YUCJIC, OCYHICCTBIIATDH ITpaBa 110 HCHHBIM 6yMaraM.

3. Pa3nuums B peryaupoBaHNH LICHHBIX Oymar

HpI/I HpI/IO6p€TeHI/II/I HMHOCTPAHHBIX LICHHBIX 6yMar H€O6XO,I[I/IMO oTAaBaTb cebe oTuer B TOM, UTO OHHU HE BCECTrJa ABJIAIOTCA
aHaJioraMu pOCCHﬁCKHX ICHHBIX 6yMar, a HpeAOoCTaBJISICMBIC II0 HHMM IIpaBa W IIpaBHJIa HUX OCYHICCTBICHHUA MOTYT

CYHIECTBCHHO OTJIMYATHCA OT IIPaB 110 pOCCHﬁCKHM IOCHHBIM 6yMaraM.

CyHleCTBeHHI)IM OTJIIMYUEM ABJIAIOTCA TAKXKC IMpaBUJia y4y€Ta IpaB Ha HEHHBIC 6yMar1/1 1 BO3MOXHOCTHU HUX 3alIUTHI B

cly4dasx 6aHKp0TCTBa, YUYUTBIBAOMICTO UX (bPIHaHCOBOFO HWHCTUTYTA.

4. Pa3nuuust B pacKpeITHH HHPOpMannH

OreHNTE CBOIO TOTOBHOCTH aHAJIM3MPOBATH HHPOPMAIIHIO, PACKPBIBAEMYIO HA HHOCTPAaHHOM si3bIKe. [IpaBuia packpeITus
HHQOPMALMM B OTHOIIEHHWH HHOCTPAHHBIX LEHHBIX Oymar — o0beM M MEepUOIUYHOCTH MOTYT OTJIMYATHCS OT TIPAaBHII,
neictByromux B Poccum. OuenHuTe Takke TO, MOHMMaeTe M BBl OoTIMYMsA MeXIy NPUHATEIME B Poccum mpaBuiIaMu
(MHAHCOBOM OT4YETHOCTH, MeXIyHapOJHBIMU CTaHJIapTaMH (UHAHCOBOM OTYETHOCTM WJIM IpaBWIaMH (HHAHCOBOM

OTYETHOCTH, 110 KOTOPBIM ITyOJIMKYeTCs] HHPOPMAIHs SMUTEHTOM HHOCTPAHHbIX IIEHHBIX OyMmar.
Poccuiickne opraHM3aTOphl TOPrOBIM M (WiIHM) OpPOKEpPHl MOTYT OCYIIECTBIISATH IEPEBOJ HEKOTOPHIX JTOKYMEHTOB
(mabOpMaIM), pacKpHIBAEMBIX WHOCTPAHHBIM 3MHUTEHTOM, uii Bamero ymoOctBa. B 3TOM ciydae mepeBon AOIKEH

BOCHPUHUMATBHECA HCKIIOUUTCIBHO KaK BCIIOMOrarejibHas I/IH(bOpMaHI/IH K Oq)HHHaJ'H)HO PaCKpBITBIM ~ JTOKYMCHTaM



Tpunoowcenue Nel. Ceo0 npunodicenuil Kk peenamenmam 6poxepckozo oocaycusanus OO0 «bK PETHOH»

(nHbOpMAaIK) HA HHOCTPAHHOM si3bIKe. Beerna yuauThIBaliTe BEPOSITHOCT OIIMOOK IIEPEBOIYMKA, B TOM YHCIIE, CBSI3aHHBIX C
BO3MOYKHBIM Pa3IMYHBIM IIEPEBOIOM OJHUX U TEX K€ HHOCTPAHHBIX CJIOB, M ()pa3 WM OTCYTCTBHEM OOIIETIPHHSATOTO PYCCKOTO
SKBHBAJICHTA.

5. 3ammTa npaB B HHOCTPaHHBIM CyJi€ U IIPaBOOXPAHUTEIBHBIX OPTaHAX

Bo3moxHOCTH CyIeOHO# 3aIIMTHI IPaB MO0 HHOCTPAHHBIM [IEHHBIM OyMaram ycJIOKHEHbI HEOOXOAMMOCThIO 00paleH s B
3apyOexHble CyneOHble M MPaBOOXPAaHHUTENbHbIE OpraHbl IO IPaBWJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIHYAaThCS OT
neicTByromux B Poccun. Ilpu omeparnusx ¢ HHOCTpaHHBIMH IIEHHBIMH OyMaramu Bel, B OOJIBIIMHCTBE CITy4aeB, HE CMOXKETE

IoJiaraTbCs Ha 3allUTy CBOUX IIPaB W 3aKOHHBIX NHTEPECOB pOCCHﬁCKHMH YIIOJTHOMOYE€HHBIMH OpraHaMu.

YuuTbIBas BBIIIEU3IO0KEHHOE, MBI peKOMEHAyeM BaMm BHHMaTelnbHO PacCMOTPETh BOMPOC O TOM, SIBJISIIOTCS JH PUCKH,
BO3HHUKAIOIINE MIPU NPUOOPETEHUH HHOCTPAHHBIX LIEHHBIX OyMmar, npuemyieMbIMH ajist Bac ¢ yuetom Bammx HHBECTUIIMOHHBIX
neneil m (UHAHCOBBIX BO3MOXHOCTEW. [laHHas nexmapanus HE HMeEeT CBOEH Ienbl0 3acTaBUTh Bac oOTKa3atbes OT
OCYILECTBIICHHS TaKUX OIEpAaIlHii, a IPU3BaHa IIOMOYh BaM OIEHUTH MX PUCKH W OTBETCTBEHHO ITOJIOMTH K PEIICHHUIO BOIIPOCA
0 BeIOOpe Baeit HHBECTHIIMOHHOW CTPaTeryy U YCIOBHH JoroBopa ¢ Bammm 6pokepom.
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,ZIemapauuﬂ 0 PpUCKAX CBA3AHHbBIX C 3AK/II04Y€HUuem 002080[)08, Aenaroumuxca np0u3600HbIMll ¢MH(IHCOKI)LMM
UHCMpYMEHmMmamu, 0a3UCHBIM AKMUBOM KOmMopbulX A6]I1A10MCA UCHHblE 6yjnazu UHOCMPAHHBIX IMUMEHMO6 UIU uuoexcu,

paccuumanHnsle no maKkum yeHHbvim 6ymazaM

Lenp HacTosimeW aAekigapaluy - MpeNocTaBUTh Bam oOmiyro nHpOpMamuioo 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
3aKIFOYCHUEM JI0TOBOPOB, SIBIISIOIIUXCS IPOM3BOAHBIMH ()MHAHCOBBIMH HHCTPYMEHTaMH, Oa3MCHBIM AaKTHBOM KOTOPBIX
ABJISTIOTCSI LICHHBIE OyMarn WHOCTPAHHBIX SMHUTEHTOB I WHIEKCHI, PACCUMTAHHBIE MO TaKUM LICHHBIM Oymaram (mamee —
MPON3BOIHBIE (PUHAHCOBBIE HHCTPYMEHTHI C HHOCTPAHHBIM Oa3MCHBIM aKTUBOM). 3aKIIOUCHNE YKA3aHHBIX JIOTOBOPOB CBSI3aHO
C PHCKaMH, XapaKTEPHBIMH [UI1 BCEX NPOM3BOAHBIX (DHMHAHCOBBIX HMHCTPYMEHTOB, a TaK)Ke CIEHU()UYECKHIMU pPUCKAMHU,
00YCIIOBJICHHBIMH MHOCTPAHHBIM MPOUCXOXKICHHEM 0a3HMCHOTO aKTHBA.

l. PI/ICKI/I, CBsA3aHHBIC C TPOU3BOAHBIMU (bI/IHaHCOBLIMI/I HUHCTPYMCHTAMU.

JlaHHBIE MHCTPYMEHTHI NOAXOIAT HE BCeM KiIMEHTaM. bomee TOro, HEKOTOpBIE BHIBI IIPOM3BOAHBIX (PHHAHCOBBIX
MHCTPYMEHTOB COIIPSIKEHBI C OONBIIMM YPOBHEM pHCKa, 4yeM Apyrue. Tak, IpH NMOKYIKE ONIIMOHHOTO KOHTPAKTa MOTEPH
KIMEHTa HE IPEBBICAT BEIUYMHY YIUIAYEHHBIX NPEMHHU, BO3HAIPaXKIEHHS M PACXOIOB, CBA3aHHBIX C UX COBEPIICHUEM.
[Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3PEHHs PHCKA KIMEHTA W 3aKIOYeHUE (PBIOYEPCHBIX KOHTPAKTOB, (POpBapAHBIX
KOHTPAKTOB U CBOI KOHTPAKTOB COIMOCTaBUMBI - IIPH OTHOCHUTEIBHO HEOOIBUINX HEOIaroMpUATHBIX KOIeOaHHUAX 1IeH Ha PhIHKE
Bel monBepraerech pucky 3HaUNTEIBHBIX YOBITKOB, IIPH 3TOM B CiIydae MpoAaxu (bI0YepCHBIX U (HOPBapAHBIX KOHTPAKTOB U
MPOJAKHU ONMIMOHOB Ha MOKYIKY (OILIMOHOB «KOJUI») HEOTPaHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIICHHE CJIENIOK I10
NpOJaKe OMIUOHHBIX KOHTPAKTOB W 3aKitoueHHEe (PBIOYEPCHBIX U (OPBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO
TOJBKO OTIBITHBIM MHBECTOPaM, 00JIaIAfONIIM 3HAYUTEIFHBIMA (DMHAHCOBBEIMU BO3MOXKHOCTSIMU M TIPAKTUYECKUMHU 3HAHUSIMHU

B o0J1acT MNPUMCHCHUA NHBECTUIIMOHHBIX CTpaTeFHﬁ.

Hacrosimias gekiapanusi OTHOCHTCS TakKe M K IPOWU3BOJHBIM (MHAHCOBBIM HMHCTPYMEHTaM, HAaIPaBJICHHBIM Ha
CHI)KEHHUE PHCKOB JPYIUX onepauuii Ha (OHIOBOM pbIHKE. BHHMaTelIbHO OleHUTE, Kak Baim npousBonHble (MHAHCOBBIE
HMHCTPYMEHTBI COOTHOCSTCS C ONEPaIMsAMH, PUCKH 110 KOTOPHIM BBl HaMepeHBI OrpaHUYNTh, H yoeauTech, 4To 00beM Barreit

MO3UIIMN Ha CPOYHOM PBIHKEC COOTBETCTBYCT O6’B€My O3 KMH Ha CIIOT PBIHKE, KOTOPYIO Brr XCIUKUPYCTC.

I1. PerHOUYHBIH (LICHOBOI) PUCK.

[TomuMo 001IEro PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIM HECeT KIMEHT, COBEPILAIONIMIA Ollepallii Ha PhIHKE [EHHBIX
Oymar, Bbl, B ciryuae 3akimodeHus (GbroUepCHBIX, (POPBAPIHBIX M CBOII JIOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIIydae MPOJaXKH
OIIMOHHBIX KOHTPAaKTOB, OyAeTe HECTH PHUCK HEONAarompusATHOTO W3MEHEHMs IEHbl KaK (DMHAHCOBBIX HWHCTPYMEHTOB,
ABJISTIOIIMXCS 0a3MCHBIM aKTUBOM IPOW3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TAK W PUCK B OTHOIICHHH aKTHBOB, KOTOpHIE

CJIyKaT obecrieyeHUEM.

B ciydae HeOnarompuaTHOrO W3MEHEHHs IIEHBI BBl MOXXKETe B CPaBHMTENBHO KOPOTKHII CPOK IOTEPSITh CPEJNCTBa,

SABJIAIOIIUECA obecneueHueM MIPOU3BOAHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB.

I1l. Puck MTUKBUOHOCTH.

Ecnn Bama MHBECTHIIMOHHAS CTpaTeTHsl MPEAyCMAaTPHBAaeT BO3MOXHOCTh BO3HHKHOBEHHS HEOOXOTUMOCTH 3aKpPBITHS
MO3HUIMU IO COOTBETCTBYIOIIEMY KOHTPAaKTy (WJIM 3aKIIOYCHUS CHETKH C MHBIM KOHTPAKTOM, KOTOpas CHIKAET PHCK IO
JTAaHHOMY KOHTPAaKTy), oOpamiaiire BHUMaHHE Ha JIUKBHIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpPBITHE TTO3UIUH 110
HEJIMKBUJIHBIM KOHTPAaKTaM MOXET IPUBECTH K 3HAYUTENbHBIM JIOMOJIHUTEIBHBIM YOBITKAM B CBS3M C HMX HH3KOH
JTMKBHAHOCTRIO. OOpaTHTe BHUMAaHHE, YTO, KaK IPaBUJIO, KOHTPAKTHl ¢ OoJjiee OTAAJICHHBIMH CPOKaMH HCIIOJIHEHHS MEHee

JIMKBU/JIHBI IO CPABHEHHIO C KOHTPAKTaMH C OJIM3KUMU CpOKaMM UCTIOJIHCHU .

Ecnu 3akmrouenHslii Bamu moroBop, SBISAIONMICS MPON3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, HENHWKBHICH, U y Bac
BO3HMKJIa HEOOXOAMMOCTH 3aKpBITh IO3UIIMIO, 00s3aTEIbHO paccMaTpUBAalTe MOMHMO 3aKpBITHsS ITO3MLIUHU TI0 JaHHOMY
KOHTPAKTy aJbTEPHATHBHBIC BAapHAHTbl HCKIIIOYEHUS PUCKA IOCPEICTBOM 3aKIIIOUEHHUS CHEIOK C HMHBIMM IIPOU3BOJHBIMU
(PMHAHCOBBIMHM MHCTPYMEHTaMHU WM ¢ 0a3MCHBIMH akTHBaMH. Vcrionb30BaHUE albTepHATUBHBIX BAPUAHTOB MOXKET NPHUBECTH

K MCHBIIIUM y6LITKaM.

IIpu 3TOM TPYIHOCTH € 3aKPBITHEM TO3UIMN U MTOTEPH B IIEHE MOTYT IIPUBECTH K YBEIWUYCHHIO YOBITKOB IO CPAaBHEHHIO C

OOBIYHEIMU CACIIKaMMU.
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Bamm nopydeHus, HanpaBJICHHbIC HA OTPAHUYCHUE YOBITKOB, HE BCET/Ia MOTYT OIPAaHHYUTH [TOTEPH JI0 MPEAIOIaragMoro
YPOBHS, TaK KaKk B paMKax CKJIa[IBIBAIONIEHCA Ha PRIHKE CHTYallly MCIIOTHEHNE TaKOTO MOPYUYeHHS 10 yKa3aHHOH Bamu mieHe

MOXKET OKa3aTbCsa HCBO3MOXKHBIM.

IV. OrpanndeHne paciopsHKeHHS CPEICTBAMHU, SIBIISIOIIUMUCS 00eCTICUCHIEM.

WmymectBo (4acTh UMYyIIECTBA), NpHHAANEkKamiee Bam, B pe3yiabTraTe 3akiIIOYeHHs IOTOBOpA, SBISIOLIETOCS
MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYyJIET SIBIATHCS 00ECIIeYeHNEeM UCIIOJHEHUs Bamx 00s13aTesbCTB 110 1I0r0BOPY
U pacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTH COBepIIeHHs Bamu cmenok ¢ HuM, Oyner orpanmdeHo. Pasmep obecredeHus
U3MEHSCTCS B TMOPSAKE, NMPEXyCMOTPEHHOM JIOTOBOPOM (crenn¢uKanuedl KOHTpaKTa), U B pe3ynbTare Bbl MoxeTe OBITH

OIr'PAaHUYCHBI B BOBMOKHOCTHU PACIIOPAKATHECSA CBOUM UMYIIECTBOM B OoJIbIICH CTENICHHU, YEM 10 3aKIIIOUYCHUS TOTOBOPA.

V. Puck npuHYIUTENTBFHOTO 3aKPBITHS TO3HIUH.

HeGnaronpusatHoe M3MEHEHHE LIEHBI MOXET NPUBECTH K HEOOXOJMMOCTH BHECTH JONOJIHUTEIIBLHBIE CPEACTBA Ul TOTO,
YTOOBI IIPUBECTH 0OECIICYEHUE B COOTBETCTBUE C TPeOOBaHUAMH HOPMATHUBHBIX aKTOB M OPOKEPCKOI'0 JOTOBOPA, YTO JOJDKHO
OBITH C/IETaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HemocTaToyHO it Bac. Bam Opokep B 3ToM ciydae BmpaBe 0e3
Bamero JONONHHUTETBHOTO COTTACHS «HPUHYAMTEIBHO 3aKPBITh IIO3MIMIO», TO €CTh 3aKIIOYUTH JIOTOBOP, SBISIOIIMKCS
NPOU3BOAHBIM (D)MHAHCOBBIM HHCTPYMEHTOM, WM NMPUOOPECTH IIEHHBIE OymMarw 3a cueT Bammx NEeHEeKHBIX CPEACTB, WIH
npojate Bamm neHHble Oymaru. DTO MOXKET OBITH CJHENIaHO IO CYIIECTBYIOLIMM, B TOM YHCIIE HEBBITOJHBIM, IIEHaM H

MPUBECTH K BOBHUKHOBEHUIO Y Bac yOBITKOB.

HpI/IHy,I[I/ITCJ'ILHOG 3aKPBITUC MO3ULHU HAIPABJICHO Ha YIPABJICHUC PHUCKAMU. Bel MoXeTe ITOHECTH 3HAYHMTCILHEIC
y6BITKI/I, HECMOTpPA HaA TO, YTO IOCJIC 3TOr0 M3MCHCHHUC LICH HA q)HHaHCOBLIe HWHCTPYMCHTBI MOXXCT HPUHATH 6J'IaFOHpI/I$ITHOG

JUIA Bac HaIpaBJICHUC U B MNOJIyYnJin OBI J0xo04, €CIIN OnI Bama MO3UIHA HE ObLIa 3aKpbITa.

VI. PI/ICKI/I, O6YCJ'IOBJ'ICHHLIG HWHOCTPAaHHBIM IIPOUCXOKACHUCM 0a3MCHOI0 aKTUBA.

[lpu 3aKiO4eHUH OOTOBOPOB, SIBISIOMIMXCS HPOU3BOJHBIMH (DUHAHCOBBIMH WHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM
KOTOPBIX SIBISIIOTCS IICHHbIE OyMard WHOCTPaHHBIX DMUTEHTOB MJIM WHJEKCHI, pACCUNTAHHbBIC M0 TAKUM LIEHHBIM Oymaram, y
Bac BO3HHKAIOT Bce BO3MOXKHBIE PHUCKH, ONHMCAHHBIC B JEKJIapallid O PHCKaX, CBA3AHHBIX C IMPHOOPETCHHEM HHOCTPAHHBIX
IIEHHBIX OyMar, B TOM 4HCJE CHCTEMHBII DPHCK, PHIHOYHBIA PHUCK M €r0 Pa3sHOBHIHOCTH, BKIIOYas BAIIOTHBIM PHCK,
OMEPALMOHHBIA PUCK M IPAaBOBOM PHUCK, OXBATHIBAIONINM CAHKIMOHHBIE PHCKHM, PUCKM OIpaHMYECHHs OIepanuil ¢
MHOCTPAaHHBIMU LIEHHBIMH OyMaramu, pa3in4us B PEryJIMPOBAHUM LCHHBIX OyMmar, pa3iuuus B PacKPHITUM WH(OpPMAIWH,

3alIUTEe IIPpaB B MHOCTPAHHBIM CYI€ U IPABOOXPAHUTCIIbHBIX OpraHax.

1. CucTeMHBIE PUCKH.

[IpuMeHuTEeTpPHO K 0Aa3MCHOMY aKTHBY HPOHW3BOTHBIX (DHHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaraM HHOCTPaHHBIX
SMHUTEHTOB WM HWHJAEKCaM, PAaCCUYUTAHHBIM II0 TaKHUM L[EHHBIM OymaraMm, CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY JOTONHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHE, T/Ie BBITYIICHBI FITH
obpaiiarmTcs COOTBETCTBYIOIINE MHOCTPaHHbIE IeHHbIe OyMar. K oCHOBHBIM (hakTOpaM, BIHSIOIMIAM Ha YPOBEHb CUCTEMHOTO
pUCKa B IIE€JIOM, OTHOCATCSA TIIOJIMTHYECKAas CHUTyalls, OCOOEHHOCTH HAIMOHAJbHOTO 3aKOHOJATEIbCTBA, BAJIIOTHOTO
peryjIupoBaHud U BEPOATHOCTH HUX M3MCEHCHHUSA, COCTOAHUE TOCYAapCTBCHHBIX (bI/IHaHCOB, HaJIM4Uue€ M CTCIICHb PA3BUTOCTU

(bHHaHCOBOﬁ CUCTEMBI CTPAHbI MECTAa HAXOXKACHUA JIMA, 00513aHHOTO 110 HWHOCTPAaHHBIM HEHHBIM 6yMaraM.

Ha ypoBeHb cHCTEMHOrO pHCKa MOTYT OKa3blBaTh BIMSHHE W MHOTHE JApyrue (akTopbl, B TOM YHCIE BEPOSTHOCTDH
BBEJICHUSI OTPaHMYCHHUH Ha MHBECTHIIMHU B OT/AEIbHBIE OTPACIN SKOHOMHUKH WMJIM BEPOATHOCTH OAHOMOMEHTHOW AEBaJIbBAIlUU
HallMOHAJILHOM BamoThl. OOLICTIPUHATON HUHTErpalbHONW OLEHKOH CHCTEMHOIO PUCKA WHBECTHLMH SIBISETCS «CYBEPEHHBIN
pPEUTHUHI» B HMHOCTPAHHOW WJIM HalMOHAJLHOM BaJllOTe, NMPUCBOEHHBIM CTpaHe, B KOTOPOM 3aperucTpUpoBaH 3MHUTEHT
WHOCTPAaHHOH IEHHOH Oymarm, MeXIyHapOIHBIMH pedTHHroBeIMH areHTcTBaMH MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako clieayeT UMeTh B BUAY, YTO PEUTUHIHU ABISIOTCS JHIIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT

HE COOTBCTCTBOBATH peaJ’IBHOﬁ CUTYyaluu.

B HaCTOAIIEC BPEMSA 3aKOHOJAATEIBCTBO JONYCKAECT BO3MOXKHOCTD 3aKITFOYCHUA pOCCI/IfICKPIMH HWHBECTOPAMU OOTOBOPOB,
SABJIAIOIIUXCA pOCCPIfICKPIMI/I TIPOU3BOAHBIMU q)I/IHaHCOBBIMI/I WHCTPYMCHTAMU, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LICHHBIC
6yMam WHOCTPAHHBIX DMUTCHTOB HMJIN MHACKCHI, paCCYUTAHHBIC 110 TAKUM [CHHBIM 6yMaraM. MC)KIIy TEM, CYHICCTBYIOT PUCKHU

HU3MCHCHUA PETryJIATHBHBIX TOAXOA0OB K COOTBETCTBYHOLIIUM OIlI€pallddM, B PE3YJIbTATEC UYCTrO MOXKET BO3HHUKHYTH
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HCO6XOL[I/IMOCTI) COBCpLIATL CACJIKH, HAIPABJICHHBLIC Ha MPCKpaICHUC 0053aTeNILCTB 110 YKa3aHHbIM J0TOBOpPaM, BOIIPCKHU

Bammm nnanaM.

2. [IpaBoBBIEC PUCKH.

HeOGXOI[I/IMO OoTJaBaTh cebe oTuer B TOM, YTO HHOCTPAHHBIC q)HHaHCOBI)Ie HWHCTPYMCHTHI, SBJIAIOIIUCCI 0a3MCHBEIMH
AKTHBaMU TIPOU3BOJHBIX (l)I/IHaHCOBI)IX HWHCTPYMEHTOB, HE BCErJa ABJIAIOTCA aHaJloraMu pOCCHﬁCKHX (I)I/IHaHCOBI:IX
HWHCTPYMCHTOB. B mobom cjIydac, nNpe€AaoCTaB/IsICMbIC IO HUM IIpaBa U IpaBUjda HUX OCYHICCTBJICHHA MOTYT CYHICCTBECHHO

OTJINYATHCA OT MPaB IO POCCUHCKUM (PHHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyaeOHOW 3amuThl NpaB MO NMPOM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTaM C HHOCTPAaHHBIM Oa3HMCHBIM
AKTMBOM MOTYT OBITh CYIIECTBEHHO OIpaHHYEHbl HEOOXOIMMOCThIO OOpalieHust B 3apyOexHble cyneOHble W
MIPaBOOXPAHUTENbHbIE OPraHbl 10 YCTAaHOBJIEHHBIM MpaBHIaM, KOTOPble MOTYT CYIIECTBEHHO OTJIMYATHCSA OT AEHCTBYIOUIUX B
Poccun. Kpome toro, Bel B G0nbIIMHCTBE CIydacB HE CMOXETE IMOJAraThCsl HA 3alIUTy CBOMX IPaB M 3aKOHHBIX MHTEPECOB

POCCHICKMMH YIIOJTHOMOYEHHBIMH OpTaHaMH.

3. PackpeiTre nHbOpMAIHH.

PaCKpI)ITI/Ie I/IH(l)OpMaIII/II/I B OTHOLICHHWHU WHOCTPAHHBIX HEHHBIX 6yMar, SABIAOOINXCA 0a3UCHBIM aKTUBOM MMPOU3BOJHBIX
(l)I/IHaHCOBLIX HUHCTPYMEHTOB, OCYHICCTBJIACTCA IO IIpaBUjiaM, HeﬁCTBylomHM 3a py6e>1<0M, M Ha aHTJIMMCKOM S3BIKE. OHCHI/ITC
CBOIO TOTOBHOCTH aHAJIU3UPOBATH I/IHq)OpMaL[I/I}O Ha aHTJIHHCKOM SA3BIKC, a4 TAKXKC TO, IIOHHMACTC JIH Bo1 oTiomuns MEXIOY
MNPpUHATBIMU B Poccun npaBrujiaMu (I)HHaHCOBOI;‘I OTYECTHOCTH, Me)K,HyHapOI[HBIMI/I CcTaHAapTaMu Q)HHaHCOBOIZ OTYETHOCTH WU

InpaBujIaMnu q)I/IHaHCOBOﬁ OTYCTHOCTH, ITO KOTOPBIM Hy6J'II/IKy€TCH I/IH(I)OpMaL[I/IH OMUTCHTOM MHOCTPAHHBIX CHHBIX 6yMar.

Taroke poccuiickue OpraHu3aToOpbl TOProBiIX U (M) OpOKEphl MOTYT OCYLIECTBIISTh MEPEBOJ] HEKOTOPHIX JTOKYMEHTOB
(uHpOpMaIMu), pacKpbIBaeMbIX WHOCTPAHHBIM OMHUTEHTOM [uisi Bamrero yno6crBa. B arom ciyuae nepeBon MOKeT
BOCHIPUHHMMATHCSI HCKIIIOYHUTENIBHO KaK BCIIOMOrarenbHass HWHGoOpMamus K O(QUIHAIBHO PpAacKpBHITHIM JTOKYMEHTaM
(nHpOpMaMN) Ha MHOCTPAHHOM sI3bIKe. Beerna yduThIiBaiiTe BEpOSTHOCTh OMIMOOK IEPEBOIYNKA, B TOM UYHCIIE CBSI3aHHBIX C
BO3MOJKHBIM Pa3IHMYHBIM IIEPEBOZOM OJHHX M TEX ’K€ MHOCTPAHHBIX CJIOB | ()pa3 WIN OTCYTCTBHEM OOLIECHPUHSITOTO PYCCKOTO

OKBHBAJICHTA.

VII. Pucku cBsi3aHHBIE C IBUKEHUEM MHOCTPAHHOMN BaJIIOThI

B cBa3m ¢ BBCACHHBIMHU CAHKIUSIMH B OTHOIICHHUH pOCCHP‘ICKHX (I)I/IHaHCOBLIX HHCTUTYTOB CO CTOPOHBI psiaa
HCAPYIKCCTBCHHBIX MHOCTPAHHBIX IOCyAapCTB, BO3HUKAIOT U CYHICCTBYIOT PUCKH, CBA3AHHBIC C OIpaHUYCHUSAMU I10 BBIBOAY
JACHCIKHBIX CPCICTB B HHOCTpaHHOfI BAJIFOTC, B TOM YHUCJIC PUCKHU BO3MOJKHOM 6J'IOKI/IpOBKI/I JACHCKHBIX CPEJICTB B HHOCTpaHHOﬁ

BaJIFOTC Ha CTOPOHE 6aHKOB-KOpp€CHOHZ[CHTOB IIpU OCYIIECTBIICHUN MeEKOaHKOBCKHX NIepeBOJOB.

YautsiBas BBIIICHU3JIOKECHHOC, Mbl PECKOMCHIAYCM Bam BHEHMartenpHO PAaCCMOTPETh BOIIPOC O TOM, ABJIAKOTCA JIM PUCKH,
BO3HHUKAONIUMC IIpU IICPEBOJC PIHOCTpaHHOﬁ BAJIFOTBL MCXKAY KPEAUTHBIMU OpTraHU3alUusMH, BKIIO4Yas BbIBOJ BaJIOThI,

l'IpI/IO6p6T€HHOﬁ Ha OpPraHru30BaHHBIX TOPTrax, IPUEMIIEMbIMU JIA Bac.
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Hexnapayun 06 od6uiem xapaxkmepe u (unu) UcmoYHUKAX KOHQIUKMA UHMEPeCos

Iensro HacTosmel Jleknmapamuu sBIseTCS TpenocTaBiieHue wHGOpMarmu 00 o0meM Xapaktepe W (WIM) UCTOYHHKAX

KOH()JIMKTa HHTEPECOB, CBA3aHHBIX C COBEPIICHUEM CACIOK Ha (PMHAHCOBOM DBIHKE.

I[Mon KOH(MIMKTOM MHTEPECOB TIPH OCYLIECTBICHUH MNPO(PECCHOHANEHON NEATEJIbHOCTH HA pPBIHKE IIEHHBIX
Oymar/guHaHCOBOM pPBIHKE IOHHMMAETCS PacXOXKICHHE MEXIy WHTepecaMu Opokepa M ero o0s3aTenbCTBaMHU BCIIE/ICTBHE,
BO3ZHHKAIOIIMX IPOTUBOPEUU MEXIy HMYLICCTBEHHBIMH W HMHBIMH HHTepecaMu Opokepa (ero OpraHoB YIpaBJIeHHS,
JOJDKHOCTHBIX JIMI M COTPYIHHUKOB), M HMYLICCTBEHHBIMH WM HWHBIMH HHTEpPeCaMH KJIHEHTa, JIMOO MEXTy HHTEPEcaMu
HECKOJIBKUX KIIMEHTOB, a Taloke INPOTHBOPEYHE MEXIy JHYHOW 3aMHTEPECOBAHHOCTHIO COTPYAHHKOB Opokepa, ero
JOJDKHOCTHBIX JIUI M 3aKOHHBIMH WHTEpECaMHt KIIMEHTa, B pe3yJbTaTe KOTOPOTo NeiicTBus (0e3aeiicTBIs) Opokepa U (WiIn) ero
COTPY/JHHUKOB IIPUYHHSIOT YOBITKH KINEHTY, H/WIIN BIEKYT HHbIE HEOIaronpHsTHbIE MOCIEACTBHSA ISl KIMEHTA.

Konaukr mMHTEpEecoB BO3MOXKEH KaK B pE3yJbTaTe ACATEIBHOCTH OTACIbHBIX MOJDKHOCTHBIX JIMI W COTPYIHHUKOB
Opokepa, Tak U B pe3yibTaTe ACATEIBHOCTH OpOKepa B ILIEJIOM, B TOM YHCIE IIPH B3aUMOJACHCTBHM C KOHTPOIMPYIOIIUMH U

adGUIMPOBAHHBIMY JTHLAMH, ¥ MOXKET BO3HUKHYTH ITPH HAJTHIHHU CIECIYIOIINX 00CTOSTENHCTB!

1) Korna 6pokep (ero adGpuiarpoBaHHOE JIMIO) SBISETCS COOCTBEHHUKOM WIJIM YMHTEHTOM LIEHHBIX OyMar /QUHaHCOBBIX
MHCTPYMEHTOB (MMEET HHYI0 3aHHTEPECOBAHHOCTh B COBEPIICHHH CHECJIOK C STHMH LEHHBIMH Oymaramu/(UHAHCOBBIMH
MHCTPYMCHTAMH HJIM B M3MCHEHHHU PHIHOYHOM LICHBI LIEHHBIX OyMar/uHaHCOBBIX HHCTPYMEHTOB), C KOTOPBIMH COBEpPIIAOTCS
CIICNIKH B MHTEpecax KIMEHTA;

2) Koraa 6pokep 0JHOBPEMEHHO OCYIICCTBISICT PA3IMUHBIC BUIbI TPOGECCHOHATBHON e TeIbHOCTH;

3) Korpa cymiecTByeT WM MOTEHIMAIBHO MOKET BOSHUKHYTH ITPOTHBOPEUHE MEX/Ty YACTHBIMH HHTEPECAMH COTPYIHHUKA
(4W1eHOB ero ceMbd W/WIM HHBIX JIML, C KOTOPBHIMHM CBsi3aHa JIMYHAsS 3aWHTEPECOBAHHOCTh COTPYJHHMKA) M TpaBaMu M
UHTEpECaMU KJIMEHTOB, KOTOPO€ BIMSIECT WIM MOXET OKa3aThb BIMSIHME Ha BBIIOJHEHUE COTPYJHUKOM CBOUX
npodeccHoHaNBHBIX O00SI3aHHOCTEH, B YaCTHOCTHM Ha MPOLECC MPHUHSATHS MM pEIICHHs, M OOYCIIaBIMBAE€T HMJIM MOXKET

00yCIIOBUTh HaHECEHHUE yliepOa npaBaM U HHTEpecaM KIIMEHTOB,;

4) Kornma BO3HHMKaeT WJIM MOXET BO3HHKHYTH NPOTHBOpEYHE MEXAY 00s3aTelbcTBaMU Opokepa mepel pa3sHbIMU

KIIMEHTaAMHU U UHTCPECCAMU 3TUX PA3HBIX KIIMCHTOB 6p01<epa;

5) IpeanoxeHne (QpUHAHCOBBHIX MHCTPYMEHTOB (peanm3alys IacB IAcBbIX WHBECTHUIMOHHBIX (OHIOB) KIHEHTAM CO
CTOPOHBI aPruTHpoBaHHKIX TUI Opokepa, Bkmodas AO « MK PETMOH» u OO0 «PETMMOH ®uHaHCOBBIE YCITyTH.

Ilox wacTHBIMH HUHTEpECaMU (HI/I‘IHOﬁ 3aI/IHTepeCOBaHHOCTbIO) TIOHUMACTCA BO3MOXKHOCTH IOJIYUCHHSA JOXOJI0B B BUJEC
JACHETI, THOI'0 UMYIICCTBA, B TOM YHUCJIC UMYIICCTBCHHBLIX IIpaB, YCIYTI' UMYHICCTBEHHOI'O XapaKTepa, UiIn KaKHX -I100 BBIT'O/]
(HpeI/IMyH.ICCTB) KaKk sl caMoro COTpyJaHHKa, Tak U JJid YJICHOB €Iro CEMbU, OMKANIIIIX POACTBCHHUKOB W/ WU WHBIX Jijn, C
KOTOPBIMU CBfI3aHA JIMYHAA 3aUHTCPECOBAHHOCTHL COTPYJAHHKA, a TAKXC I HOPpUIANYCCKUX JIUIL (q)HpM), C KOTOPBIMHU
COTPYAHUK MOKET OBITh B3aMMOCBSI3aH.

B mpouecce ocymecTBiaeHUs MpoQecCHOHANBHON IEsATENbHOCTH Opokepa KOH(IJIMKTHI MHTEPECOB MOTYT BO3HHKAaTh B
pesyJsbTare:

1) OtcyteTBus y Opokepa mpoleryp KOHTPOJIS M BHYTPEHHHUX PETIaMEHTOB!

- 10 pa3srpaHU4CHUIO q)yHKLII/II\/‘I H TIOJITHOMOYHI MCKAY OpraHaMu YHpaBJICHHUSA, JOJLDKHOCTHBIMU JIMIITAMU U COTPYAHUKAMU

6p01<epa IIpU IPUHATUA PCIICHUA 00 MCIIOJHEHUHN WU 10 UCIIOJHEHUIO COOCTBEHHBIX onepaunﬁ u OHCpa]_II/Iﬁ KIIMCHTOB;,

- [0 COOJIIOIGHUIO COTPYIHHUKAaMH OpoKepa NpHHIMIIA TPHOPUTETa WHTEPECOB KIMEHTa Opokepa, Iepea WHTepecaMu
camoro Opokepa;

2) CoBMeneHMs OJHUM H TEM YK€ COTPYIHUKOM Opokepa QpyHKINH:

- 10 COBEPILEHUIO CAEJOK, N0 UX YYeTy, IO OLIEHKE JOCTOBEPHOCTU U IOJIHOTHI JOKYMEHTOB, NPEIOCTaBISIEMBIX MPH
3aKJIFOYCHNH TOTOBOPOB B paMKax Mpo(ecCHOHANBHON AEITENbHOCTH;

- AAMUHUCTPUPOBAHUSA aBTOMATU3UPOBAHHBIX CHUCTEM OTpaXCHUSA CHACIOK B 6yXFaJ'IT€pCKOM U BHYTPEHHEM YYETC C
(I)yHKIII/ICf/'I HCIIOJb30BaHUA JaHHBIX aBTOMATU3UPOBAHHBIX CUCTEM;,

- [I0 BEACHUIO CYETOB, HA KOTOPBIX OTPAKAOTCS ONEpPAllMU KIMEHTOB OpOKEpa, U CUETOB, OTPAKAIOUIUX COOCTBEHHYIO
(hMHAHCOBO-XO3IHCTBEHHYIO JICSITEILHOCTD OpOKepa;

- 10 COBECPUICHUIO CACITIOK C aKTUBAMU KIIMCHTA U COOCTBEHHBIX CJICJIOK 6p01<epa;
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- 10 COBCPUICHUIO CACIIOK IJId PA3JIMYHBIX KIMCHTOB, YbH MHTCPECHI BCTYIIAOT B IPOTUBOPECHYUC,

- TIO TIPEJIOCTABICHUIO KOHCYJIbTAIMOHHBIX U WH(POPMAIIMOHHBIX YCIYT KIUCHTAM U COBEPIICHHUIO CCIIOK U Olepanuii ¢
KJIMCHTaMH, COOCTBEHHBIX CIEIIOK OpoKepa.

3) Benenus corpynHHKaMu Opokepa, YiICHaMH €ro CeMbH, OMMKaHIINMK POACTBEHHHKOB /WM WHBIMH JIUIAMH, C
KOTOPBIMH CBsI3aHA JINYHAs 3aHHTCPECOBAHHOCTHh COTPYJHMKA, a TAKXKE IOPUAMICCKUMHM JUIAMHU ((HHUpPMaMH), ¢ KOTOPBIMH

COTPYJHHK B3aMOCBS3aH, COOCTBEHHOW KOMMEPUYECKOH NESITEIbHOCTH Ha PBIHKE LIEHHBIX OyMar/()MHaHCOBOM PBIHKE;

4) OcymiecTBICHUS COTPYIHUKOM COOCTBEHHBIX CIENIOK C IICHHBIMH OymMaramMu U (PMHAHCOBBIMH HHCTPYMEHTAMHU.
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,Zlemapauu;l 0 pUCKax, C6A3AHHBIX C OCyuiecmeleHuem onepauuﬁ Ha 6A/1IOMHOM PbIHKE U PbIHKE 0p£120l46HHblx memaiiioe

Iens HacTosmie#t Jexknmapanun — npenoctaBuTh Bam wHGOpMaIio 00 OCHOBHBIX PUCKaX, CBI3aHHBIX C OCYIIECTBICHHEM
orepanyii Ha BaIIOTHOM pBIHKE M DPBIHKE IPAroleHHBIX MeTauioB. OOpamaem Bamie BHMMaHWE Ha TO, YTO HACTOSIIAS
JIEeKIapanus He pPacKphIBaeT WHPOpMamuio 000 BCEX PHCKaX Ha BANIOTHOM pBIHKE W PBIHKE [IPAaroleHHBIX METalIoB

BCJICZICTBHE Pa3HOOOpa3Msl BOSHUKAIOIINX Ha HEM CUTYaIlHH.

B o0miem cMbIcie puCK MPeACTaBIseT cO00i BOZMOXHOCTh BOSHUKHOBEHHUS yOBITKOB MPU OCYIIECTBICHUN (PHHAHCOBBIX
omepanyii B CBSI3M C BO3MOXKHBIM HEOJIAaronpHATHBIM BIHMSHHEM pa3HOro poxa (akropo. Hmke — OCHOBHBIE pHCKH, C

KOTOpBIMH OyIyT CBS3aHbI Bamy oneparyuy Ha BaIFOTHOM PBIHKE M PBIHKE JParoneHHBIX METAIUIOB.

IIpu ocymiecTBIeHHM omnepanuii Ha BaJIIOTHOM pBIHKE M PBIHKE IpPAarolleHHBIX METalIoB y Bac BO3HUKAalOT Bce
BO3MOJKHBIE PHCKH, OITMCAHHBIE B ICKIAPALIIH O PUCKAX, CEA3AHHBIX C COBEPUEHIeM Onepayull Ha pbiHKe YeHHblX Oymaz, B TOM
YHCIIe CHCTEMHBIH PHCK, PBIHOYHBIN PHCK M €r0 PasHOBHIHOCTH, PHUCK JHKBHIHOCTH, KPEIUTHBIN PHCK, MPaBOBOM DPHCK,
OTICPAIIMOHHBIN PHCK, a TaKKe PHCK HEBO3MOXHOCTH (DU3MUECKOTO IMOTYYEHHS APArolEHHOr0 METaula. YKa3aHHBIH PHCK
3aKIFOYacTCsl B HEBO3MOXKHOCTH IIONYHYCHHUs APAroleHHOTO METalyla B CIMTKaX (MHOM MAaTEpHAIbHOM HOCHTENE) HpH
PacTOpKEHHH AOTOBOpa OPOKEPCKOTO OOCTYXWBaHHWS M BBIBOJE aKTHBOB. B yKa3aHHOM cilydae, [UIi OCYIIECTBICHUS
OKOHUATeNbHBIX pacyeToB ¢ bpokepom, Bam HeoOxonumo OyneT npojarhk AparoleHHbIe METAILIbI 0 TEKYILEH 1ieHe, KoTopas

MOXCT OTJIMYAThCA OT LICHBI HpI/IO6peTeHI/I$I AparonucHHbIX METAJIJIOB B XYAIIYIO CTOPOHY.

B cBa3m ¢ BBCACHHBIMHU CAHKIIUSIMH B OTHOIICHHUH pOCCHP‘ICKHX (I)I/IHaHCOBBIX HHCTUTYTOB CO CTOPOHBI psAaa
HCAPYIKCCTBCHHBIX HHOCTPAaHHBIX rocyaapcTs, BO3HHKAIOT u CYILICCTBYIOT PpHUCKH, CBs3aHHBIC C
HpI/IOCTaHOBKOﬁ/HperaH.[eHHeM TOPIroOB I/IHOCTpaHHOP‘I BaJ'IIOTOfI, C OI'paHUYCHUSIMH IO BBIBOAY JACHCKHBIX CPCIACTB B
HHOCTpaHHOﬁ BaJIlOTC, B TOM YUCJIC PUCKHU BO3MOXKHOM 6J'IOKI/IpOBKI/I JACHEKHBIX CPEACTB B HHOCTpaHHOﬁ BaJIFOTC Ha CTOPOHE

0aHKOB-KOPPECIIOHICHTOB IIPH OCYLIECTBICHUN MEKOaHKOBCKUX MEPEBOJIOB.
Kaxip1it 13 yKa3aHHBIX PICKOB M MX COBOKYITHOCTH CIIOCOOHBI IIPUBECTH K 3HAUUTEIBHBIM yOBITKAM.

YuuteiBas BBINICU3JIOKEHHOE, Mbl PCKOMCHIYCM Bam BHHMaTenbHO PacCMOTPEThL BOIIPOC O TOM, ABJIAKOTCA JIM PUCKH,
BO3HHUKAKONIUEC IPU NPOBCACHNUU onepaum‘/'l Ha BAJIFOTHOM PBIHKE W PBIHKC APArOlCHHBIX MCTAJUIOB, IPUCMIICMBIMU JJI1 Bac ¢
y4ueTOM Bammx HWHBCCTUIITMOHHBIX Heﬂeﬁ n q)HHaHCOBLIX BO3MOJKHOCTEH. HaHHaﬂ ACKJIapanusa HE HMECT cBoeH OCJIbIO
3acTaBUTh Bac oTkazaTbcs OT OCYHICCTBJICHUS TaKHUX onepaunﬁ, a Mpu3BaHa IMMOMOYb Bawm oneHnTs Bix PUCKHU U OTBCTCTBECHHO

MOZOMTH K PELICHHUIO BONIPOCa O BbIOOpe Bamiel MHBECTHIIMOHHOM cTpaTernu U (PMHAHCOBBIX BO3MOXKHOCTEH.

Y6enutech, 4TO HACTOAIIAS JAEKIapalys O pPUCKax TMOHATHA BaM, M mpu HEOOXOTUMOCTH ITOJNYYHUTE PA3BSICHEHUS Yy

Bamrero 6p01<epa HJIK KOHCYJIbTAHTA, CIICIUATIU3UPYIOHICTOCHA Ha COOTBECTCTBYIOIINX BOIIPOCAX.
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,Zlemapauuﬂ 0 pUucKax, C6A3aHHbIX C uH()ueu()yaJlebmu UHBECMUUUOHHbIMU cuemamu

B ciyuae 3axmodenus mexay Kiauenrom n bBpokepom JloroBopa Opokepckoro o0Cy>KUBaHUS HA YCIOBHAX OTKPBITUS U
BEJCHUS WHAWBUAYAIbHOTO HWHBECTHIHOHHOTO cueTa KIIMEHT mpuHMMaeT Ha ce0s JONONHUTENFHBIE PHUCKH, OIHCAHHEIC

B HacToAweH Jleknapanuu.

B cooTBeTcTBHM C IEHCTBYIOMINM 3aKOHOAATEIBCTBOM (DM3MUYECKOE JIMIO BIIPaBE OJHOBPEMEHHO MMETh He Oojiee Tpex
WHIUBHIYyalIbHbIX HHBECTUIIHOHHBIX CUETOB, IPH 3TOM CYMMHPYIOTCS HHINBHAYaIbHbIE HHBECTHI[HOHHBIE CUETa, OTKPBITHIC Y
Pa3IMYHBIX OPOKEPOB, YIPABIAIOIINX WM YIPABISIOMNX KOMIIAHHUHN (anee COBMECTHO - JIMIO, OCYIIECTBIISIONIEE OTKPBITHE

1 BE€ACHUEC NHAUBUAYAJIBHBIX NHBECTUIIHOHHBIX C‘IeTOB).

KnueHT BmomHOM o0beME HECET PHCK OTKa3a B MOJYYEHHHM WHBECTHLIMOHHOTO HAJIOrOBOTO BBIYETA B CIy4dae
NpHOOpETEHNS Ha WHANUBHIyalbHbIE HHBECTUIIMOHHBIE cYeTa (PMHAHCOBBIX MHCTPYMEHTOB (aKTHBOB), IPUOOPETEHNE KOTOPBIX

HE JOITYCKAaE€TCs 3a CYET UMYIIECTBA, YIATHIBAEMOTO HA MHAWBUAYAJIBHOM MHBECTUIITHOHHOM CUETE

- B COOTBCTCTBUU C NPAMBIM 3alIPpE€TOM, YCTAHOBJICHHBIM Z[eﬁCTByIOHIHM 3aKOHOJaTeIbLCTBOM Poccuiickoi q)ez[epaunn, u
K KOTOPbIM OTHECCHBI HEHHBLIC 6yMar1/1 HWHOCTPAHHBIX 3MUTCHTOB, B TOM 4YHUCJIC IICHHbLIC 6yMal"I/I, OMUTCHTAMH KOTOPBIX

SIBJISIFOTCSI MHOCTPAHHBIC TOCY1apCTBA,

- B COOTBETCTBHHM C TOJIKOBAaHMEM HOpPM [JEHCTBYIOLIEro 3akoHojarenbcTBa Poccuiickoin @Denepanyu OpraHoMm
TOCYAapCTBEHHOW BIJIACTH, YIOJHOMOYEHHBIM OCYLIECTBIISITH KOHTPOJb M HAaJI30p B cepe HAIOTOB U COOPOB, B YAaCTHOCTH
MHOCTPaHHOH BaJIOTHl, MHOCTPAHHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE KBAUIU(QHIMPOBAHHBIX B KaYeCTBE LIEHHBIX OyMar,

B TOM YHCJIE B PE3YJIbTaTe KOPIOPATHUBHBIX JEUCTBUH, IPOU3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB.
Bpoxkep Hacrosmum yBenomisier Knuenra o ToM, 4to

- B CIy4yae HapylUIeHHs YCTaHOBJIECHHOW AEHCTBYIOIIMM 3aKOHOAATeNbCTBOM Poccuiickoil @enepanun u PermameHToM
MpOLENypsl NepeBoaa AKTHBOB KJIMEHTAa, OT JPYroro JIMI@A, OCYIIECTBISIONIETO OTKPBITHE M BEICHHWE WHIMBHIYaIbHBIX
MHBECTHIMOHHBIX CYETOB Ha WHBECTHLHOHHBIA CUET, OTKPHITHIA y Bpokepa, a Takke IpyroMmy JIMIly, OCYIIECTBISIOIEMY
OTKpBITHE U BEJCHUE MHANBUIYaTbHBIX HHBECTHIIMOHHBIX CYETOB, C HHBECTUIIMOHHOTO CuéTa, OTKphITOoro y bpokepa, Kinuent

JIMHIACTCA IMpaBa Ha NOJIYYCHUE NHBECTUIMOHHOT'O HAJIOT'OBOI'O BbIYETA,

- HOepeBOJ HCKOTOPBIX BHUIOB AXTHBOB KIHEHTa OT Apyroro Juna, OCYLICCTBIIAIOMICTO OTKPBITUEC W BCJACHHC
WHAWBUAYAJIbHBIX WHBCCTUIIMOHHBIX CYCTOB Ha I/IHBGCTI/IHHOHHBII;‘I C‘IéT, OTKprTLIﬁ y BpOKepa, a TaKXXe [Jpyromy Juny,
OCYILICCTBJIAIOIIEMY OTKPBITHE M BEICHUEC MHANBUIYAJIbHBIX HHBCCTUIIHOHHBIX CYCTOB, C MHBECTUIIMOHHOI'O C‘IéTa, OTKPBITOT'O
y BpOKepa, a TaKKE NEPEeBOJ YKA3aHHBIX AXTHBOB KJIIMEHTa Ha HHBIC I/IHBCCTI/II_[I/IOHHBIC cyeTa B ClIyda€ pacCTOPIKCHUA
Cornamrenus Ha BE€ACHUEC WHIAWBUAYAJIBHOTO WHBECTULHHUOHHOTO CYE€TA, a UMCHHO!: I/IHOCTpaHHOﬁ BaJIFOTBI U MPOU3BOJHBIX

(hPMHAHCOBBIX HHCTPYMEHTOB HEBO3MOJKEH;

- Bpoxkep BnpaBe oTkazats KineHTY B IpeA0CTaBICHHN HHBECTUIIMOHHOTO HAJIOTOBOTO BEIYETA B CIIy4ae HECOOTBETCTBHS
nerictBuit KimmenTa TpeboBaHMAM JAEHUCTBYIOMIETO 3aKOHOMaTebcTBa Poccntickoit denepannu mim PermamenTa, OTHOCSIINXCS
K TIOPSIIKY OTKPBITUSI W BEIEHUS WHAMBHIYAIbHBIX HWHBECTHUIIMOHHBIX c4YeTOB. B ykazanHom cimydae KiueHT Bmpase
CaMOCTOSITENILHO OOpaTUTHCS B OpPraH TOCYJAapCTBEHHOW BIACTH, YHMOJHOMOYEHHBIH OCYIIECTBISATH KOHTPOJL M HAA30D

B chepe HaIOTOB U cOOPOB, B LIEJISX O MPEAOCTABICHHSI HAJIOTOBOTO BBIUETA.
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Yeeoomnenue o 603moxncuvix puckax nonyuenus HeCAaHKYUOHUPOBARHO20 00CMYNA K 3aW4ULLAEMOll UHPOPMAUUU C UeIbIo
ocyujecmenenus (QuHancoewvlx onepayuii auUaAMU, He 001AOAIOWUMU NPACOM UX OCYULECHIGNIEHUSA, O Mepax no
npPe0omepauienul0 HeCAHKYUOHUPOBAHHO020 00CMYna K 3aujuujaemoi ungopmayuu u 3awume uHgopmayuu om
6030eiicmeus 8Pe0OHOCHBIX KOO0B

B cootBerctBumM ¢ TpeboBanmsimu [lonoxenust banka Poccum ot 20.04.2021 N 757-I1 «O6 ycraHOBiIEHUH
00s13aTeNPHBIX I HEKPEOWTHBIX (DMHAHCOBBIX OpTaHM3aluid TpeOOoBaHMHA K OOCCIICYCHHIO 3aIIUTHl MH(GOpPMAIWU TPH
OCYILICCTBIICHUH JCSATEIIBHOCTH B c(epe (UHAHCOBBIX PHIHKOB B IENAX INPOTHBOACHCTBHS OCYIIESCTBICHHIO HE3aKOHHBIX
(MHAHCOBBIX OIEpalUii», HACTOSAMIMM OpOKep IOBOIMT IO CBOMX KIMEHTOB PEKOMEHJAIUH 110 3aliuTe HHGOPMAaluH OT
BO3JCHCTBHS NPOrPaMMHBIX KOJOB, NPUBOIAIINX K HAPYLICHHUIO IITATHOTO (PYHKIIMOHUPOBAHHUS CPEACTBA BBHIYUCIUTENHHOM
TEXHHKH (Jajiee - BpeJOHOCHBIH KOJT), B LEJISIX IPOTHUBOACHCTBUS HE3aKOHHBIM (DMHAHCOBBIM ONEPALIUSIM, B TOM YHCIIe:

- MH(GOPMAIIMIO O BO3MOXKHBIX PHUCKAX MOIYyYCHHS HECAaHKIIMOHMPOBAHHOTO IOCTYyNa K 3alUIaeMoi MH(POPMAIUH C

LETBI0 OCYIIECTBICHNS (PMHAHCOBBIX OIEPALNH TUIIaMH, HE 00/1a1al0IINMH IPAaBOM HX OCYIIECTBIICHHUS;

- uH(opMaLHUIo 0 Mepax o HPEeTOTBPAIICHHI0 HECAHKIIMOHUPOBAHHOTO JIOCTYIA K 3aIlUIaeMOl MH(pOPMAIUU, B TOM
qucie Npu yTpaTe (IOTepe, XUIIEHWH) KIMEHTOM YCTpPOMCTBa, C HCIOJIb30BaHHEM KOTOPOTO UM COBEPILANUCH ICHCTBUA B
[EISIX OCYNIECTBICHHUS (DMHAHCOBOW OIEpaliy, KOHTPOJIO KOH(QUIypaluH YCTPOIHCTBA, C HCHONB30BAHUEM KOTOPOTO
KIIMEHTOM COBEPIIAIOTCS NEHCTBHSA B IENSX OCYIIECTBICHHS (MHAHCOBOM OIepalyyd, ¥ CBOCBPEMEHHOMY OOHAapYXECHHIO

BOBHCﬁCTBHﬂ BPEAOHOCHOI'O KOJA.

|. IIpn ocymecTBieHNH (MHAHCOBBIX OIEpalMil CleIyeT NPUHUMAaTh BO BHHMAaHHE PHCKH (DUHAHCOBBIX IOTEPb,
CBSI3aHHBIC C MOJYyYCHHEM HECAaHKIMOHHPOBAHHOIO JOCTYNAa K 3aIUIAeMOd HH(GOPMAIMK C IETbI0 OCYIIECTBICHUSI
(MHAHCOBBIX OIeEpalMii JIMIaMH, HE O00JaJaloUIMMHU MPAaBOM WX OCYLIECTBIICHHUS, a TaKKe C BO3JCHCTBHEM BpPEIOHOCHBIX

KOJOB. VYka3zaHHbIE PUCKHU MOTYT OBITE 06yCJ’IOBJ’IeHLI, BKJIIO4Yas, HO HC OrpaHNYMUBasiACh, CICAYIOIUMU CUTYalluIMU:

- KpaXka HICHTHU()HUKATOPOB AOCTYIA (JJOTHH/TIOCTOSIHHBIIN IapoIib) WM MHBIX KOH(QHUICHINAIBHBIX JTAaHHBIX, HAIPUMED,
3aKPBITOTO KJIF0Ya MOCPEACTBOM TEXHMUYECKHX CPEICTB W/MIM BPEIOHOCHOTO KOJa M HCIIOJIb30BAHHE 3JI0YMBIIIICHHUKAMH

YKa3aHHBIX JaHHBIX C APYTUX YCTPOMCTB AJI1 HECAHKIMOHUPOBAHHOI'O JOCTYIIA;

- YCTaHOBKa Ha Bame YCTpOﬁCTBO BPEAOHOCHOI'O KoOJa4, KOTOpLII;‘I TO3BOJIUT 3JIOYMBINUUICHHHUKAM OCYHICCTBUTH

ornepanuu oT Bamero HMCHHU;

- UCTIOJIb30BaHHMS 3JI0YMBILNICHHUKOM YTEPSIHHOTO MM yKpajaeHHoro Tenedona ms nonydenus CMC koJ0B, KOTOpbIE
MOT'YT NPUMEHATHCS OPOKEPOM B KaueCTBE JONOJIHUTEIBHOW 3aIlUThI JUIS HECAHKIMOHMPOBAHHBIX (DMHAHCOBBIX OMEpaIHi,

YTO MO3BOJIMT UM OOOUTH 3alIUTYy,

- Kpaka WM HECAaHKIMOHMPOBAHHBIN JOCTYNl K YCTPOWCTBY, C KOTOpOro BbI moibp3yerech yciyramu/cepBHCaMHU

Opokepa IS OJYUYCHHUS JaHHBIX W/WIA HECAHKIIHOHUPOBAHHOTO JIOCTYIIA K CEPBHCAM C 3TOr0 YCTPOMCTRA,;

- IOJlyueHHe Tapojied, wuaeHTngukaropa poctyna wwm koga w3 CMC w/unm KoJOBOrO ciIoBa M IPOYHX
KOH(UICHIIMAIBHBIX JIAHHBIX, B T.4. MACMIOPTHBIX AaHHBIX, HOMEPOB CYETOB W T.J. MyTeM OOMaHa W/WIU 3JI0yNOTpeOIeHHs
JIOBEPHEM, KOT/1a 3JI0yMBIIUICHHUK IPEACTaBIAETCS COTPYIHUKOM OpoKepa MM TEXHUYECKUM CIIELHATNCTOM MJIH HCIOJIBb3yeT
MHYIO JIETEHJy U NMPOoCcUT Bac cooOUIUTh eMy 3TH CeKpeTHbIe JaHHBIE; WM HAIPaBISET MOJAEIbHBIC TOYTOBBIE COOOIICHNUS
WY TIMCBMO 1O OOBIYHOM IOYTE € MPOCKOOI MPEeNOCTaBUTh MHPOPMAIIMIO WM COBEPLINTH JCHCTBHE, KOTOPOE MOXKET IPUBEC
K KOMIIPOMETAIIUK YCTPOMCTBA;

- IepexBaTa MOYTOBBIX COOOIIEHHH M MOJTY4YEeHHS HECAHKIIMOHMPOBAHHOTO TOCTYIIA K BBITMCKAM, OTYEeTaM U IMpodei
(unaHCcOBOM MHpOpMarmu. B ciyuae mosyueHus goctyma K Bameil anekTpoHHOI moure, oTIpaBka cooOuieHuit ot Baiero
uMeHu Opokepy.

Bce pucku, cBs3aHHBIE € yTpaTOH M KOMIIpOMeTanueil Y4Y€THBIX MaHHBIX (JIOTHH, Taposib) JUIsl JOCTyNa K

MHPOPMALIMOHHBIM CHCTEMaM OpoKepa HeCeT KIIMEHT.
Il. PexomeHgyemble MepBl MO MPEIOTBPAIICHUIO HECAaHKIIMOHHPOBAHHOTO JOCTYyNA K 3allWIIaeMOd WHPOPMALUU H
3aluTe HH(bOpMaHHI/I oT BOS]IGﬁCTBPISI BPEAOHOCHBIX KOJIOB.

1. OGecrieubTe 3aIIUTY YCTpOICTBA, C KOTOPOTO BBI MOJIB3yETECh yciyramu Opokepa. K Takum Mepam BKIIOYas, HO He

OrpaHn4nBasAChb, MOTYT OBITH OTHECEHEI:
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e llcnonb3oBaHue TOJBKO JIMIEH3MPOBAHHOTO IPOIPAMMHOTO OOECIIEYEHHsl, IIOJIyYEHHOTO U3 JIOBEPEHHBIX
HCTOYHHKOB;

e 3amper Ha yCTaHOBKY IPOTPaMM U3 HENIPOBEPEHHBIX HCTOYHHUKOB;

e Hanuuwme cpencTBa 3alUTHI, TAKAX KaK: aHTHBHPYCHBIE IPOTPaMMEI (C PETYISIPHO U CBOEBPEMEHHO OOHOBISIEMBIMU
0azamm), IepCOHATBHBIN MEKCETEBON SKpaH, 3alliTa HAKOITUTEIIS,

e Hacrpoiika npaB gocTyna K yCTPOHCTBY € LIENbIO PEIOTBPALICHHS] HECAHKIIMOHUPOBAHHOTO JIOCTYTIA;

e XpaHeHHe, UCII0JIb30BaHHE YCTPONCTBA C IIEJIbI0 N30eXkKaTh PUCKOB KPaXKH W/HIIH yTEPH;

e (CBoeBpeMEHHBIE OOHOBJICHHS ONEPALIMOHHON CUCTEMBI;

e AKTHBauus NapoyibHOM WM MHOM 3alMTHI U IOCTYIIA K YCTPOICTBY;

e B ciyuac oOHapyXeHHs 3JIOHAMEPEHHOTIO MPOTPaMMHOTO O0ECIHEYEeHHUs Ha KOMIIbIOTEpE IIOCIE €ro yAajeHUs
He3aMeJIUTeIIbHO CMEHUTE JIOTUH M [TapoJlb;

e He nepenasaiite cBoro muuHyI0 MHpOpManuio yepe3 odmenoctymasle Wi-Fi cetn. PaboTast B HUX, jKenaTelbHO HE

BBOJMTH ITapOJIH AOCTYIIA, JOTHHB;
2. ObecrnieubTe KOHOUICHINAIBHOCTS!

e XpaHute B TaiiHe ayTeHTH(PUKAIIMOHHBIC/ICHTH()HUKAIIIOHHBIE JaHHbBIE U KIIFOUEBYI0 HH(POPMAIUIO, TOJyYSHHBIE OT
Opokepa: naponu, CMC KoJibl, KOJJOBBIE CIIOBA, 3aKPBITHIE KIIOYH, CEPTU(HKATHI, a B Cllydyae KOMIIPOMETAllUH HEMEUICHHO
NPUMHUTE MEPBI IS CMEHBI H/MIN OJIOKMPOBKHY;

e CoOmroaiiTe MPUHIMN Pa3yMHOI'O PACKPbITUS MH(OpMALMK O HOMEpax CYETOB, O BAallMX IMACHOPTHBIX JaHHBIX, O
HOMepax KpeIUTHBIX M aebeToBbix kapT, o CVC kojax, B cllydae €Ciid y Bac 3ampalllMBalOT YKa3aHHYIO MH(POpPMaIHIO, B
NpuBs3Ke K cepBucaM Opokepa. IIo BO3MOXKHOCTH OLEHHWTE CHTYAIlMI0O M YTOYHHUTE IOJHOMOYHUS M TPOLEXYpYy dUepes

HE3aBHCHMBIN KaHAN, HAIPUMED, Yepe3 TeIe(OH CIIyKOBI MOLAEPKKHI KIIMEHTOB OpoKepa.
3. IIposBnsAiiTe OCTOPOKHOCTD U MPETYCMOTPUTEIBHOCTE!

e bBynpTe OCTOPOXKHBI IPU NOJYUYEHUH IUCEM CO CCHUIIKAMU M BIOKEHHUSAMH, OHU MOTYT IPUBECTHU K 3apaKCHUIO BaILIErO
YCTpOMCTBa BPEIOHOCHBIM KOJIOM. BpenoHoCHBIN KoJ, nmonaB k Bam udepe3 3leKTpOHHYIO MOYTY WM MHTEPHET CCHUIKY Ha
CalT, MOXET MOJYYHUTh JOCTYI K JIFOOBIM JaHHBIM U MHPOPMAIIIOHHBIM CHCTEMaM Ha BallleM yCTPOWCTBE;

e BHumarensHO mpoBepsAlTe aapecara, OT KOTOPOrO MPHIUIO MHUCBMO. Bxopsmiee nucbMo MoOXeT OBITH OT
3JI0yMBILIICHHUKA, KOTOPBIA MacKUPyeTcs 1oJ] OpoKepa WU WHBIX JI0BEPEHHBIX JIUIL;

e ByabTe 0CTOPOXKHBI IPH ITPOCMOTpPE/paboTe C MHTEPHET CaiTaMM, TaK KaK BPEJOHOCHBIH KOJl MOXKET OBITh 3arpyKeH ¢
caiira;

e DBynpTe oCTOpOXXHEI ¢ (aiflaMu B apXHBE C IMapoieM, Tak Kak B TAaKOM (aiisiec MOKeT OBITh BPeJOHOCHBIN KO

e He 3axonuTte B cuCTEMbI YIAJIEHHOrO JIOCTYyIAa C HEJOBEPEHHBIX YCTPOMCTB, KOTOpble Bbl He koHTponupyere. Ha
TAaKAX YCTPOHCTBAX MOXKET OBITh BPEIOHOCHBIN KOJ, COOMpPAIONIMI Mapoid M WACHTU(PUKATOPHI TOCTYIa WA CIIOCOOHBIH
MOJMEHUTH OIEePAIlHIo;

e AHanu3upyiiTe MHGOPMAIHMIO B MPECCe M MHBIX OOIIEAOCTYMHBIX CHENHATU3MPOBAHHBIX UCTOYHUKAX O TOCIEIHHX
W3BECTHBIX KPUTHYHBIX YSI3BUMOCTSIX U BPEIOHOCHBIX KOJIAX;

e OcyuiecTBisiiiTe 3BOHOK OpOKepy TOJBKO MO HOMepaMm TelieOHa, yKa3aHHBIM B JIOTOBOPE OpPOKEPCKOTo
00CITy’)KWBaHWSI W/WIM PacKpbIBAGMBIX Ha O(UIIMAaTbHOM caiiTe Opokepa. BakHO ydecTh, 4TO OT jmma Opokepa HE MOTYT
MOCTYTIATh 3BOHKH WIIM COOOIIEHUS, B KOTOPBIX OT Bac TpebyroT nepenats CMC-koJ, mapob, HOMep KapThl, KOJOBOE CIIOBO U
T.J;

e lUwmeiite B BuAy, 4To ecnu Bwl mepenaere Bam TeneoH W/WIM YCTPOWCTBO APYTHM IIOJNB30BATENsIM, OHH MOTY
YCTaHOBUTh Ha HEr0 BPEAOHOCHBIH KOJ, & B Cly4ae KpakH WIH YTEPH 3JO0YMBILUIEHHUKH MOTYT BOCIIOJIb30BATHCA UM IS
JIOCTyIa K cucTeMaM OpoKkepa(JIMIHbIN KaOMHET KIMEeHTa), KOTOPHIMHU TIOJIh30BAIHCH BHI.

e [Ipu yrepe, kpaxe TenedoHa, MIaHIIETa, IEPCOHATHHOTO KOMITBIOTEPA, UCTIONB3yemMoro i nmomydernss CMC komoB
WM IOCTYTIA K cCHCTeMaM Opokepa HeoOX0oIuMo:

a. He3zaMeIINTEeIbHO MPONHPOPMHUPOBATE OpoKepa Mo TeIeQOoHy CIIy>KOBI TOIIEPKKN KINEHTOB;

b. mo BO3MOXHOCTH OMEpaTMBHO, C yYETOM MPOYHX PUCKOB M OCOOCHHOCTEH HCIOJB30BAaHHS BAILlero yCTPOICTBA,
3a0JIOKUPOBATh U TIEPEBBITYCTUTH CHM KapTy;

C. CMCHHTh TMapoJib, BOCIOJIF30BABIINCH JAPYTHUM JIOBEPEHHBIM YCTPOHCTBOM W/WIM 3a0JIOKHPOBATh JOCTYII,

00paTHUBIINCH B CITyKO0y HOAEPKKN KIMEHTOB OpoKepa;
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e [Ipu momo3peHMH HAa HECAHKIMOHUPOBAHHBIA JOCTYN W/WJIM KOMIIPOMETALMIO YCTPOWCTBA HEOOXOAMMO CMEHHUTb
MapoJib, BOCIOJIB30BABIINCH JAPYTHM TOBEPEHHBIM YCTPOWCTBOM W/WIIH 3a0JIOKMPOBATH IOCTYI, OOpAaTHBIINCH K OpOKepy, B
OTHOIICHWH KJIIOUYEBOH WH(POpMAIMK, €CJIM OTO TPUMEHUMO i Bameilt ycmyru — 0To3BaTh CKOMIPOMETHPOBAHHBIN
3aKPBITHIA KIIFOY, B COOTBETCTBHH C IIPABUIIAMH, OTPAKCHHBIMA B TOTOBOPHBIX H/HIIH MPOIEAYPHBIX TOKYMEHTAX;

e [lomHHUTE, 9TO HANUYHE PE3EPBHON KOIMMU MOXKET OOJIETYNTH U YCKOPUTH BOCCTAaHOBJICHHE Barrero ycTpoicTsa;

e Jlydme BcCero HMCIONB30BaTh I (YMHAHCOBBIX OIEpalUi OTHAENFHOE, MAaKCHMAlbHO 3allUIIeHHOE YCTPOHCTBO,
JIOCTYII K KOTOPOMY €CTh TOJIBKO y Bac;

e KonTponupyiiTe cBoe yCTpOHCTBO, HcmonabzyeMmoe g nosayueHus CMC konoB. B cioydae BeIXxoga M3 cTpos cUM
KapThl, HE3aMEJIUTENILHO 00paniaiTech K COTOBOMY OIIEpPaTOpPy MUl YTOUHEHHUS IPUYMH M BOCCTAHOBJICHUS CBSI3H;

e PeryisipHO BBINOJIHANTE Pe3epPBHOE KOMMPOBAHHUE BAXKHOHM MH(OpManuy;

o [lomnepxuBaiiTe KOHTAaKTHYIO HHPOPMALIUIO B AKTYAITBHOM COCTOSIHAH JIJISI TOTO, 9TOOBI B CITydae HEOOXOIUMOCTH C

Bamu MOXHO OBUTO ONIEPATHBHO CBSI3aTHCSL.
4. Ipu paboTe ¢ KIIIOYaMH 3JICKTPOHHOM MOAITUCH HEOOXOIMMO:

e B ciayuyac XpaHEHHs CEKPETHBIX KIIOYEH 3IEKTPOHHOW NOANMCU Ha BHEIIHEM KJIOYEBOM HOCUTENE KpaiiHe
BHHMATEJIbHO OTHOCHTBLCSI K BHELIHEMY KJIIOYEBOMY HOCHTEINIO, HE OCTaBISATh €ro 0e3 MpUCMOTpa U He NepeiaBaTh TPEThUM
JIMLIaM, U3BJIEKaTh HOCUTEIH U3 KOMIIBIOTEPA, €CIIM OHU HE MCIOJIB3YIOTCS JUIsl paOOThI;

e lcrnonb30BaTh CIOXKHBIE MAPOJH JJI BXOJa Ha YCTPOWCTBO M AJSA JOCTYyINA K KIIOYaM 3JIEKTPOHHOHN MOJIHUCH, HE

XpaHUTb apOJIU B TEKCTOBBIX JOKYMEHTAaX Ha KOMIIBIOTEPE.
5. IIpu paboTte Ha KOMIIBIOTEPE HEOOXOAUMO:

e lcnonp30Bath JUIIEH3UOHHOE POrPaMMHOE obecriedeHue (OnepanuoHHbIe CHCTEMbI, O(DUCHBIE MAKETHI U T.]1.);

e CBOEBPEMEHHO YCTaHABJIHMBATh aKTyalbHble OOHOBIICHHS OE30MaCHOCTH (OTEPAI[MOHHBIE CUCTEMBI, O(HCHBIC MTAKEThI
U T.1.);

e lcnonp30BaTh aHTHBUPYCHOE MPOrPAMMHOE 0OECIeUeHIE, PETYIISIPHO OOHOBIISATH AHTUBUPYCHBIE Oa3bl;

e lcnonp30BaTh CleNUAIN3UPOBAHHBIC TIPOTPAMMBI IS 3aIUTH HHPOPMAITUH (TIEPCOHATBHBIC MEKCETEBBIC IKPAHbI U
CpPEe/CTBA 3aIUThI OT HECAHKIIMOHUPOBAHHOTO JIOCTYIIA), CPEJCTBA KOHTPOJIS KOHPHUTypaIly YCTPOHCTB;

e lcnonb30BaTh CI0XKHBIC APOJIH;

e OrpaHu4uTh JOCTYI K KOMIBIOTEPY, HUCKIIOYUTH (OrPAaHMYUTH) BO3MOXKHOCTH TUCTAHI[HOHHOTO MOJAKIIOYCHUS K
KOMIIBIOTEPY TPETHUM JIUIAM.

6. ITpu paboTe ¢ MOOMIBHBIM YCTPOWCTBOM HEOOXOJUMO:

e He ocTaBmaTh cBO€ MOOWIBHOE YCTPOMCTBO 0€3 MNPHUCMOTpa, UYTOOBI HCKIIOYNTh HECAaHKIMOHHUPOBAHHOE
HCIIONIb30BaHME;

e llcnonb30BaTh TOJNBKO O(UIMANTEHBIE MOOMIIBHBIE TIPHIIOKEHHS;

e He nepexoauTh MO CChUIKAM W HE YCTaHABJIMBATh NPUIIOKEHHUS/OOHOBICHHUSI 0€30MacHOCTH, HpHiienmie B SMS-
cooOiennu, Push-yBeioMmieHun 1in 1o 3J1€KTPOHHOM MOYTE, B TOM YUCIIE OT MMEHH OpoKepa;

e VYCTaHOBHUTH HA MOOMJIBHOM yCTPOMCTBE MapoiIb UL JOCTYIIA K YCTPOHUCTRBY.
7. IIpu oomene nHOpManmel yepe3 ceTh IHTEepHET HE0OX0IUMO:

e He OTKpBIBaTh NMMChMa M BIIOXKEHUS K HUM, ITOJyYEHHbIE OT HEN3BECTHBIX OTIPABHUTENEH 110 3JIEKTPOHHOM 1OUTEe, HE
MEPEXOANTH IO COAEPKALIMMCS B TAKHX ITUCbMaX CChUIKAM;

e He BBOAWTH NEpCOHANBHYIO HHPOPMALIMIO HA TIO03PUTEIBHBIX CaliTax M APYTUX HEM3BEeCTHRIX Bam pecypcax;

e  OrpaHH4HTH NMOCEIICHNS CAHTOB COMHUTEIBHOTO CO/IEPKAHMS;

e He coxpaHsTh Naponyu B aMATH HHTEPHET-Opay3epa, eClii K KOMITBIOTEPY €CTb J0CTYI TPEThHX JIHII;

e He HaxxuMaTh Ha GaHHEPHI U BCIUIBIBAIOIINE OKHA, BOSHUKAIOIINE BO BpeMst paboThI ¢ ceThio MHTEpHET;

e OTkphIBaTh (ailyibl TOJIBKO U3BECTHBIX Bam pacmmpenwuii (docx, png, xIsx u T.11.).

BpOKep HE HECET OTBCTCTBCHHOCTD B CIyUasaX q)HHaHCOBLIX NOTEPb, IOHECCHHBIX KIIMCHTAMU B CBA3U C HpeHe6p€)KeHI/ICM

YKa3aHHbIMU PEKOMCHAANUAMMU I10 3aIUTC I/IH(l)OpMaIII/II/I.
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Yeeoomnenue o 3anpeme na ocywecmenenue oeiicmauii, OmHOCAWUXCA K MAHURYAUPOGAHUIO PLIHKOM, U 0ZPAHUYEHUAX
Ha UCnONb308anUE UHCAILOEPCKOU URPOpMayuU

1. Hacrosmmm Kmnment moxreepxmaet, uto o3HakomuieH OOO «bK PEIMOH» c¢ unadopmammeir o 3ampere Ha
OCYILECTBIIEHHE ACHCTBUNA, OTHOCSIIUXCS K MAaHUITYJINPOBAHUIO PHIHKOM, M OTPaHMYEHHAX HAa UCIOJIb30BaHHE MHCANNEPCKON
HHQOPMALINN W/IITN MaHUITYIHPOBAaHUE PBIHKOM, IIPEIyCMOTPEHHBIX CTaThaMu 5 u 6 denepanpHoro 3akona ot 27.07.2010 N
224-D3 «O npoTHUBOACHCTBUH HEIPABOMEPHOMY HCIIOJIb30BAHHUIO HHCANAEPCKOW MH(DOPMALUK U MAHUITYIUPOBAHHUIO PHIHKOM
U 0 BHECEHUH U3MEHEHUH B OT/ENIbHbIC 3aKOHOIaTeNIbHbIe akThl Poccuiickoit @enepanumny» (nanee denepanbHslil 3aKoH Ne224-

@®3) u MpUHATHIMU B COOTBETCTBHH C HUIM HOpMaTHBHBIMH akTamu banka Poccun.
2. B cootBercTBHH ¢ TpeboBannsamu PenepanpHoro 3akona Ne 224-D3 zampermaercs:
2.1. nucnonp30BaHNe WHCAWIEPCKOW HHPOPMALINH:

2.1.1 anst ocymiecTBiIeHUs ornepanuii ¢ (UHAHCOBBIMM HMHCTPYMEHTAMM, WHOCTPAHHOW BAJIOTOH W (MJM) TOBapamH,
KOTOPBIX KacaeTcsi MHcaWaepckas MH(GOpPMaIHs, 3a CBOM CUET WJIM 3a CUET TPETHEro JIMIA, 3a UCKIIOYEHHEM COBEPLICHUS
orepanyii B paMKax HMCHOJHEHHs 00s3aTesIbCTBA 10 MOKYNKE HIM NpoJake (PUHAHCOBBIX MHCTPYMEHTOB, MHOCTPaHHOM
BIIOTHI M (WJIM) TOBapOB, CPOK HCIOJHEHHS KOTOPOrO HACTYIWJI, €CIM Takoe 00s3aTeNIb.CTBO BO3ZHHMKIO B PE3yJbTaTe

oTiepalyu, COBEPUIEHHOI JI0 TOT0, KaK JHIly CTala M3BECTHA HHCAlaepcKas HHPOpMaIus;

2.1.2 myTteM nepenadu ee Ipyromy JIMILy, 3a HCKIIOYEHHEM ClTy4aeB Iepenady 3Toi HHPOPMALMH JINIY, BKIIOYEHHOMY B
CIIMCOK WHCAiJIepoB, B CBSA3U C WCIIOJHEHHEM O0S3aHHOCTEH, YCTaHOBJCHHBIX (elepalbHBIMH 3aKOHAMHM, JTMOO B CBS3H C

UCIIOJTHEHHEM TPYAOBBIX 00S13aHHOCTEH MJIM UCTIOJTHEHUEM JIOTOBOPA;

2.1.3 myTeM maum peKOMEHJAanuil TPEeTbUM JIMIAM, OOS3BIBAHMS MM MOOYXKICHHUS NX MHBIM 00pa3oM K NMPHOOPETCHUIO

WJIU TIpoJiake pUHAHCOBBIX MHCTPYMEHTOB, NHOCTPAHHOM BaIIOTHI M (MJIH) TOBAPOB;

2.2. OCYHICCTBJIATH ,I[eﬁCTBH)I, HapaBJIATb HNOPYYCHHSA, KOTOPBIC MOIyT COACPKATH IIPHU3HAKH, OTHOCIAIIHCCA B

cooTBeTcTBUH ¢ DenepanbHbIM 3aKOHOM Ne 224-D3 Kk MaHUITYJIUPOBAHUIO PHIHKOM.
K MaHMITyTHUpOBaHUIO PHIHKOM OTHOCATCS CIEAYIOUINE JeHCTBUS:

2.2.1.  yMBIIUIEHHOE  pAacHpOCTpaHEHHE  uepe3  CpelIcTBa  MaccoBod  WHGpOpManuM,  HHPOPMAIMOHHO-
TCICKOMMYHHUKAIUOHHBIC CETH, HAOCTYII K KOTOPBIM HE OrpaHUYCH OIPCACICHHBIM KPYIOM JIHI] (B TOM YHCIIC
MH()OPMALMOHHO-TEICKOMMYHHKAIMOHHYIO ceTh «VIHTepHEeT»), 00BIM MHBIM CHOCOOOM 3aBEIOMO JIOXKHBIX CBEJCHUH, B
pe3yJibTaTe KOTOpPOro IieHa, CIIpoC, MpeAoKeHHe Wik 00beM TOProB (PMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BaIOTOW U
(I/IJ'II/I) TOBApOM OTKJIOHWJIMCH OT YPOBHSA WJIM MOAJACPKHUBAJINCH Ha YPOBHE, CYHICCTBCHHO OTJIMYAIOMIEMCA OT TOTO YPOBHS,

KOTOpBII copMupoBaics Okl 63 pacipoCTpaHEHHs TAKUX CBEJICHNUH;

2.2.2.coBeplieHre onepanyii ¢ (UHAHCOBBIM HWHCTPYMEHTOM, WHOCTPaHHOW BamOTOW W (WJIM) TOBapoM IO
MpeBapUTEIHFHOMY COTJIAIIEHUIO MEXIY YYaCTHHKAMH TOProB M (WIM) MX PaOOTHHKAaMH M (WNIH) JHIIAMH, 32 CYET WIH B
UHTEpecax KOTOPBIX COBEPIIAIOTCS yKa3aHHBIC OIEpallUM, B pe3yjibTaTeé KOTOPBIX IIEHA, CIPOC, NMPEJIOKEHHE HIM 00beM
TOProB (PMHAHCOBBIM WHCTPYMEHTOM, HHOCTPAHHOM BAIIOTOM 1 (WJIN) TOBAPOM OTKJIOHWJINCH OT YPOBHSI MIIM TTOJIIEPKHUBAJINCH

Ha ypOBHE, CYIIECTBEHHO OTIIMYAIOIIEMCS OT TOTO YPOBHsI, KOTOPBIH chopMupoBaicst Obl 6€3 TaKHX olepaluii;

2.2.3. coBepIleHUE CJENOK, 0053aTENbCTBA CTOPOH 10 KOTOPHIM HUCIOMHSIOTCS 32 CYET WM B UHTEpEcax OJHOTO JUIla, B
pe3yabTaTe KOTOPBIX IIEHA, CIIPOC, NPEAIOKECHHE I 00heM TOProB (DMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BAaJFOTON U
(I/IJ'II/I) TOBApOM OTKJIOHWJIMCH OT YPOBHSA WJIM MOAJACPKHUBAJINCH Ha YPOBHE, CYHICCTBCHHO OTJIUYAIOIIEMCA OT TOI'0 YpPOBHA,

KOTOPBIHA chopMupoBacs Ol 6€3 TaKuX CHCIOK;

2.2.4. BBICTaBIICHHE 3a CUYET WM B MHTEpECcax OJHOTO JIMIA 3aiBOK, B pe3ylbTaTe KOTOPOrO HAa OPraHW30BaHHBIX TOPIrax
OJTHOBPEMEHHO TOSIBIAIOTCS JBe M Ooyiee 3asfBKM TPOTHBOIIOJIOKHON HAMpPaBIEHHOCTH, B KOTOPHIX II€Ha IOKYIKH
(hMHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOW BATIOTHI M (WJIM) TOBapa BBINIE IEHBI JHOO paBHA IIEHE MPOJAXH TAaKOTO Ke
(PMHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOW BaJOTHI M (WIM) TOBapa, B Cilydae, €CIM Ha OCHOBaHMH YKa3aHHBIX 3asBOK
COBEpIIEHBI ONEPaIiH, B PE3YJIbTaTe KOTOPBIX IIEHA, CIIPOC, MPEATI0KEHHE UM 00beM TOProB (PMHAHCOBBIM HHCTPYMEHTOM,
UHOCTPAaHHON BamOTOM M (WIM) TOBapOM OTKJIOHMIMCH OT YPOBHS WIM MOJAEPKUBAaIMCh HA YpPOBHE, CYLIECTBEHHO

OTJIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPBIH chopmupoBaiics Obl 6€3 TaKuX onepanni;

2.2.5. HCOJHOKPATHOC B TCUCHHUE TOProBOro AHA COBEPHICHHUC HA OPraHU30BaHHBIX TOprax CACJIOK 3a CYET WK B
HMHTEpECax OJHOro JiMia Ha OCHOBAHUHM 3adBOK, UMCHOIINX HA MOMCHT HMX BbICTABJICHUS Han60m,my}o LCHY NOKYIKHU 1160

HaMMEHBIIYIO [IEHy NPOAaXXH (PMHAHCOBOTO MHCTPYMEHTA, HHOCTPAHHOI BAIIOTHI U (MJIM) TOBapa, B Pe3yJbTaTe KOTOPBIX HX
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[CHa CYIIECTBEHHO OTKJIOHWIACH OT YPOBHA, KOTOpLIﬁ C(l)OpMPIpOBaJ'ICSI Obl 0Oe3 Takux CACJIOK, B NCJIAX IMOCICAYIOUICTO
COBEPHICHHUA 3a CYET WJIM B HHTEPECAX TOI'0O K€ MM MHOI'O JIMOA IMPOTHUBOIIOJIOKHBIX CACIIOK IO TAKUM IIEHAM U IMOCICIYIOMICC

COBECPHICHUC TAKUX IMPOTUBOIIOJIOKHBIX CACITIOK;

2.2.6. HEOHOKpPATHOE B TEUEHHE TOPrOBOTO JHS COBEPLICHHE Ha OPraHUM30BAHHBIX TOPrax 3a CUET WM B MHTEpecax
OJTHOTO JIMIA CHEJIOK B LEJSAX BBEJACHUS B 3a0Jy)KIEHHE OTHOCUTEIBHO LIEHbI (PMHAHCOBOTO MHCTPYMEHTA, WHOCTPAHHOMN
BAIIOTHI U (WIIM) TOBapa, B pe3yjbTaTe KOTOPHIX IIeHAa (DMHAHCOBOI'O MHCTPYMEHTA, MHOCTPAHHON BANIOTHI U (MIJIM) TOBapa

MOAJIEP>KNBANIaCh Ha YPOBHE, CYIIECTBEHHO OTIIMYAIOIIEMCS OT YPOBHS, KOTOPBIN chopMupoBaiics ObI €3 TAKMX CHOEIOK;

2.2.7. HEOJHOKpATHOE HEHCIIOJIHEHHE O00S53aTeNbCTB 10 OllepalysiM, COBEPILICHHBIM Ha OPraHM30BaHHBIX Toprax 0e3
HaMEepEeHHsI X UCIIOJIHEHUs, C OJHUMH M TeMH ke (UHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BAJIFOTOH M (MJIM) TOBAapOM, B
pe3ysbTarte 4ero LeHa, Crpoc, NpeUIosKeHne WK 00beM TOPToB (PMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BAJIIOTOM 1 (M)
TOBapOM OTKJIOHHWJIUCH OT YPOBHS WJIH MOAJCPKUBAIICH Ha YPOBHE, CYIIECTBEHHO OTJIMYAIOLIEMCSl OT TOTO YPOBHS, KOTOPBIi
copmupoBancst Obl 0e3 TakuX oIepanuid. YKa3aHHbIC IEHCTBUA HE NPHU3HAIOTCS MAaHMITYJMPOBAaHHUEM PBHIHKOM, €CIIH
00513aTeIbCTBA 10 YKa3aHHBIM OIepalisaM ObUIN NPEKPaIleHbl 10 OCHOBAHHSAM, IIPEIyCMOTPEHHBIM IIPaBIIaAMH OpraHU3aTopa
TOPrOBIM W (WIHM) KIMPUHTOBOW oOpraHm3anuu. JleWcTBHWs, yKa3aHHbIe B mm.2.2.2- 2.2.4 Hacroamero YBEIOMIICHHUS,
NPUMEHSIOTCS K OPraHU30BaHHBIM TOPraM, ONEPallMi Ha KOTOPBIX COBEPIIAIOTCS Ha OCHOBAaHUHM 3asBOK, alpECOBAHHBIX BCEM
y4acTHHKaM TOPIoOB, B ClIydae, eciii HH(OpMaIs O JINIAX, MOJaBIINX 3asBKH, a TAKXKE O JINIAX, B HHTEPEcax KOTOPbIX ObUIH

IMoJiaHbl 3aABKH, HE PACKPBIBACTCA APYT'UM YHaCTHUKAM TOPTOB.

3. He sBasitoTCS MaHUMyJIUPOBaHUEM PBHIHKOM JEMCTBUSA, OMpesesieHHble B mi.2.2.3 - 2.2.5 HACTOAIIETO YBEIOMIICHHUS,

KOTOpbIE HAIIPaBJICHBI:

3.1. Ha monAep)KaHWE LIEH MM CIIpOoca Ha IIEHHble OyMard B CBSI3M C pa3MeEIlleHHEM M OOpalleHHeM IEHHBIX Oymar u
OCYHICCTBJIAIOTCA YYaCTHUKaMH TOProB B COOTBETCTBUU C JOTOBOPOM C BSMUTCHTOM WJIU JIMIIOM, O6HSaHHLIM 10 ICHHBIM

Oymarawm;

3.2. Ha NOAACPIKAaHUC LICH B CBA3U C OCYHICCTBJICHHUCM BBIKYIIA, HpI/IO6p€TeHI/IiI aKHI/Iﬁ, noramcHus MHBCCTUITMOHHBIX

IacB, 3aKPBITHIX NACBbIX HHBECTUIIMOHHBIX (I)OH[[OB B CJIydasaXx, YCTAaHOBJICHHBIX (I)e)lepaﬂbHI)IMI/I 3aKOHaMu,

3.3. Ha mojJepKaHWe LIeH, CIpoca, MPEIOKEHHS WM o0beMa TOProB (PUHAHCOBBIM HMHCTPYMEHTOM, WHOCTPaHHOH
BIIOTON W (WJIM) TOBapOM M OCYHIECTBIIIIOTCS YYaCTHUKAMH TOPTOB B COOTBETCTBHHM C JOTOBOPOM, OIHOW M3 CTOPOH

KOTOPOT'O ABJIACTCA OPraHn3aTOp TOPrOBJIN;

3.4. Ha mpuoOpeTeHHE 3a CYET M B HMHTEpecax MyOJMYHOro oOIIecTBa €ro akIHid, JOMYIIEHHBIX K TOPTOBJE Ha
OpPTraHU30BAHHBIX TOPraX, OCYIIECTBIIEMOE B COOTBETCTBUH cO cTaThell 72.1 denepanbHoro 3akoHa ot 26 nexadbps 1995 roga

N 208-®3 «O6 aKIHOHEPHEIX OOIIECTBAXY.
4. KimeHT mnoOXaTBEpXk AaeT, YTO YyBEJIOMJEH 00 OTBETCTBEHHOCTH 3a COBEpIIEHHE CICJIIOK WM OIepanuil ¢
HENpaBOMEPHBIM ~ UCIONb30BaHUEM HHCaiijepckoil uHOpMAaLMM H 332 COBEpIEHHWE JACHCTBHUIL, IpHU3HABAEMBIX

MAaHUITYJIUPOBAHUEM PBIHKOM.
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Yeeoomnenue o mom, umo oenesricnvie cpedcmea, 3auucinaemole OGpoKePOM HA CREUUATbHBLIL OPOKEPCKUIL cuem (cuema), He
noonexycam cmpaxoeéanuio 6 coomeemcmeuu c @Dedepanvhvim 3akonom om 23 oexaopa 2003 200a N 177-DP3 «O
cmpaxoseanuu eKk1a0oe ¢ oankax Poccuiickoii @edepayuuy

OkasbiBacMble B paMKax Perjamenra ycIyrd HE SIBISIOTCS YCIYraMH IO OTKPBITHIO OaHKOBCKHX CYETOB U MPHEMY
BKIIQJIOB. JIeHEe)XHBIE CpeNCTBa, 3admcisAeMble OpOKepOM Ha CIEUHANbHBIA OpOKepCKHil cueT (cdueTa), WM TepeldaHHBIC
OpoKepy HE TOJJICKAT CTPAXOBAaHUIO B COOTBETCTBHH ¢ DenmepanbHbiM 3aKOHOM OT 23 nekabpst 2003 roga Ne 177-03 «O

CTpaxOBaHWU BKJIaJOB (l)I/I3I/I‘~IeCKI/IX JIMII B b6ankax Poccuiickoit CDe,uepaum[».
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Yeeoomnenue o puckax ucnonvzoeanua bpoxkepom ¢ ceoux unmepecax 0eHeMHCHvIX CPeOCcme

Obpamaem BHEMaHHe, 9TO bpokep BmpaBe 0€3BO3ME3THO HCIIONB30BAaTh B CBOWX HMHTEpecax IeHekHble Kimenra.
Bpokep rapantupyer Knnenty nucnoigHeHre TOpYYEHHUIT 32 CUET YKa3aHHBIX IEHEKHBIX CPEACTB M MX BO3BPAT IO TPEOOBAHUIO
Knuenra. bpokep BhpaBe 3auucisiTh Ha cOOCTBEHHBIN cuer Bpokepa, nmmbo HMCHOIB30BaTh MMYIIECTBO I OOECIIEYCHUS
UCTIONHEHUsT ¥ (WIM) A UCIONHEHHsT BpokepoM cOOCTBEHHBIX 0053aTeIbCTB W (WIM) 0053aTENbCTB, MOAJIECKALTHX
WCIIOJTHEHHIO 32 CUET JPYTUX ero KIMeHTOB. B 3Tom ciaydae Ber mpuHNMaeTte Ha cebst puck 6ankpoTcTBa bpokepa. Takol puck
B HACTOSIIEE BpEMsI HE CTPaxyeTcCsl.

Knment Bmnpase B moboe BpeMs HampaBHTh bpokepy 3asBieHne 00 OTKa3e OT mpemocTaBicHHs bpokepy mpasa
UCIIONIb30BaHMsI B CBOMX MHTEpecax JEeHEXHBIX cpenctB KimeHra (nanee — 3asBiieHne o0 oTKase). 3asBiieHHe 00 OTKase
Hanpasisiercs o gopme Ilpmmoxxenust Ne 9 Permamenta B IMHCEMEHHOM BHIE IOCpeACTBOM JIMYHOTO KaOWHETa KIIMEHTA,
MOYTOBBIM OTIPABICHNUEM MO MECTY HaxoXaAeHHA bpokepa nim HapodHo B oduce bpokepa.

Bbpoxep Bnpase oTkazats KireHTy B ncronHeHNH 3asBICHUS 00 OTKa3e B CICAYIOMINX CIydasx:
- Hanmmansa HenokpeITex (BpeMeHHO HETIOKPHITHIX) TTO3UIMHA W/IITH HHCTPYMEHTOB CPOYHOTO PBIHKA;

- HaJIM4XA 3aKITI0YEHHBIX, HO HE HCIMOMHEHHBIX CIenok, B ToM uncie 1o Bropoit gactu Chenku PEIIO wmm Croenku
CBOII,

- OTCYTCTBHA WM HejocTtatka Ha VHBectunmoHHOM cdere Kimenta CBOOOAHBIX OT 0053aTEIBbCTB aKTHBOB B BHIE
JICHE)KHBIX CPEJICTB B pazMepe, HeoOXOJMMOM /IS OIUIaThl BO3HarpaxaeHus bpokepa mo mepeBogy AkTvBOB KimeHra Ha
OTAENbHBIA pPACUYETHBIH KOJ/OTACNBHBIM pa3Zen cdYeTa JAeN0 HOMHHAJIBHOTO Jepxartens bpokepa B BBIMIECTOSIIEM
JICTIO3UTapUH JUI BEACHUS OTICIBHOTO ydeTa HMymliecTBa KIIMEeHTa OT MHBIX KJIHEHTOB, NPEeJOCTaBUBIINX bpokepy mpaBo
UCIIOJIB30BaHUS UX JICHEeXKHBIX cpeacTB U (nin) LleHHbIxX Oymar.

B ciydyae Hanpasnenus Kinenrom 3assienus o0 otkase, ¢ KiineHTta Oyaer B3UMaThCs OTIOJIHUTENIbHASE KOMUCCHUS 32 BEJICHUE
OTJIENIBHOIO y4eTa ero MMYIIecTBa, OT MMYIIECTBa MHBIX KIHEHTOB, IMPEAOCTaBUBIINX Bpokepy IpaBO MCIHOIB30BaHUS HX
JCHEXXHBIX cpecTB n(nin) LIeHHBIX OymMar B COOTBETCTBHUH C IIPUMEHACMbBIMU TapHA(paMH.

Jns KimenrtoB, He mpenocTaBMBIIMX bpokepy mpaBo ucmonb3oBaHus mMymiecTBa Kimenta B mHTepecax bpoxepa,
CoryamennemM 0 OpOKEpCKOM OOCTY)KMBaHWH MOTYT OBITH HPEIyCMOTPEHBI OIPaHWYEHHS HA MEPEUCHb JOCTYIHBIX TaKOMY
Knuenty ycmyr, BKiIrodas orpaHnueHHe Ha coBepiieHne CIEeNnoK ¢ HENONHBIM OOecliedeHHeM, CIOENOK ¢ MHOCTPaHHBIMHU

(I)I/IHaHCOBLIMI/I HWHCTPYMCHTAMH, CPOYHBIX CHACIIOK.
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YBenomJjieHue o npaBax M rapaHnTusx, NpeaocraBjJasaeMbIX Ho.ﬂyane.mo (l)HHaHCOBle ycayr

1. [IpaBa u rapanTuu Knuenra, ycranoBiaennoie @enepaibHbIM 3ak0HOM Ne 46-D3 ot 05 mapta 1999 roaa «O 3ammuTre
NPAaB M 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PBIHKE IEHHBIX OyMar» (1anee — 3aKoH)

1.1. IlpenocTaBieHye JOKYMEHTOB ¥ HHPOPMAIUU

B cootBercTBuM co cratbeil 6 3akoHa OOLIECTBO C OrpaHWYEHHOH OTBEeTCTBEHHOCTHIO "Bpokepckas xommnanust "PETMOH"
(manee - PETMOH) o6s13an0 1o TpeboBanuio KineHra npeocTaBuTh €My cileaylolue J0KyMEHThl ¥ HHPOpMAIIHIO:

a) Ceegenust o PETUOHE:

* KOIIMIO JIMIIEH3MH Ha OCYLIECTBIICHHE NMPOPECCHOHATIBHOM AESTEIbHOCTH Ha PhIHKE IIEHHBIX OyMar;

* KOTIMIO IOKYMEHTA O TOCYIapCTBEHHOH PErHCTPalii B KA4ECTBE IOPUANIECKOTO JINIIA;

* cBeieHHs 00 OpraHe, BbIIABIIEM JIMLCH3HMIO Ha OCYIIECTBICHHE MPO(ECCHOHANBHOM IESTENbHOCTH Ha PHIHKE IIEHHBIX Oymar
(ero HamMeHOBaHNUE, afpec U TeNe(POH);

* CBeZICHUS 00 YCTaBHOM KaITUTalle, O pa3Mepe COOCTBEHHBIX CPEICTB U pe3epBHOM (hoHIIE.

0) Nadopmaruro npu mproOpeTeHN: IeHHBIX Oymar:

* CBEICHHS O TOCYJapCTBEHHOM PETHCTPAIMU BBIMYCKAa 3THX IIEHHBIX OyMar ¥ roCyIapCTBEHHBIH PErHCTPAIlMOHHBIN HOMEp
3TOTO BBINTYCKa;

* CBEJICHUS, COZIepIKaIllUeCs B PELLICHUHU O BBIITyCKE ITUX LIEHHBIX OyMar U MpOoCHeKTe UX IMHCCUH;

* CBEJICHMS O IIEHaX M KOTHPOBKAaX ATUX IIEHHBIX OyMar Ha OpraHU30BaHHBIX PHIHKAaX IIEHHBIX OyMar B T€YEHHUE IIECTH HEJelb,
NPEIIeCTBOBABIINX AaTe NpeabsiBieHns] KineHToM TpeOoBaHMs O IpeoCTaBIeHUN HH(OPMAIUH, €CIT 3TH LICHHbIE OyMaru
BKJIIOYEHBl B JIUCTHHI OPraHM3aTOpPOB TOPTOBIH, JHOO CBeAEHHS OO0 OTCYTCTBHM OSTHX IIEHHBIX OyMmMar B JIMCTHHIC
OPTaHHU3aTOPOB TOPTOBIIH;

* CBEJICHHUS O IIEHAX, 110 KOTOPBIM 3TH IEHHBIE OyMaru mokynanuck u nponaBamuck PETIOHOM B TeueHue mIeCTH HElenb,
MPEAIIECTBOBABIINX JaTe MpeabsaBieHNs KinenroM TpeOoBaHus 0 peJoCTaBIeHNH HHpOopManny, 1100 CBECHHUS O TOM, UTO
TaKHe OIepalyy He TPOBONIINCE;

* CBeICHHMSA 00 OLEHKE JTHUX IIEHHBIX OyMar peHTHHrOBBIM areHTCTBOM, IPH3HAHHBIM B IIOPSAAKE, YCTAaHOBJICHHOM
3aKoHOAaTeascTBOM Poccuiickoit denepanuu.

B) MHdopmauuio npu oTayxaeHuH eHHbIX Oymar Knnenrom:

* LEHbl W KOTHPOBKM O3THX ILEHHBIX OyMar Ha OpraHM30BaHHBIX pBIHKaX IIEHHBIX OyMar B TEUYEHUE MIECTH HEeib,
NpPEIIeCTBOBABIINX JlaTe NpenbsBieHus KimeHToM TpeboBaHus o mpencTaBieHn MHOOpMALUK, €CIM 3TH IIeHHbIe Oymaru
BKJIFOYEHBl B JIUCTHHI OPraHM3aTOpPOB TOPrOBJIM, JHOO CBeAEHHS OO0 OTCYTCTBHM O3THX IEHHBIX OyMmMar B JIMCTHHIE
OpraHU3aTOPOB TOPTOBIIY;

* CBEJICHUS O LIEHaX, 110 KOTOPBIM 3TH IIEHHbIe Oymaru nokynanmuch u npoxaBanuce PETMIOHOM B TeueHue miecTd Henelb,
MPEAIIECTBOBABIINX JaTe MpeabsaBieHNs KnnenroM TpeOoBaHus 0 MpeaocTaBIeHNH HHpopManny, 1160 CBECHHUS O TOM, UTO
TaKHe OIepannuy He TPOBOAMINCE.

1.2. Tlopsmox mpenocTaBieHUs HHQOpMAIIH

VYxazanHas Bblmie HHGOpManus mnpepocramBisiercs KimeHTy Ha OCHOBaHMHM 3ampoca, KOTOPBIM JOJDKEH OBITh HaIpaBiIeH
PETUOHY nyrem:

* IEPECHUTKHU ITUCEMOM;

* HETIIOCPEJCTBEHHO! Niepeayn (JINYHO UIIH KypbepoM) Mo moutoBoMy anpecy PETMIOHA;

* IEPECHIIKH 110 (hakcy;

* [10 3JIEKTPOHHOM 1oYTe.

1.3. Cpoku 1 cioco0bl IpeaocTaBieHus HHHOpMAaLUK

» Ceegenust o PETMOHE npenocrasnsitorest KnmueHty B TeueHne 0JHOTO pabovero JIHS ¢ MOMEHTA MOIy4YeHusl 3anpoca.

» CBezieHNs O IICHHBIX OyMarax npeocTaBIsSIOTCs B TEUCHHE IIATH PabounX JHEH ¢ MOMEHTA MOJTy4eH s 3ampoca.

* Best mrdopmanus npenocrasnsercs: KimmeHTy crmoco6om, 0roBOpEeHHBIM MOCIEIHAM B 3aIIpoce, a TAKXKE MOXKET pa3MelaThes
B cetu MuTepret Ha WEB-caiite PETTIOHA.

* 3a mpenocTaBieHne nHGopManuy B muckMeHHOH hopme ¢ KireHTa B3uMaeTces miata B pa3Mepe 3aTpar Ha ee KOITMPOBaHME.
1.4. K ocHOBHBIM rapaHTHsM KiHMEHTOB B COOTBETCTBMM C 3aKOHOM OTHOCSTCS TPH3HAHHWE YCJIOBHH 3aKIIOYaeMBIX C
KnueHntamy 1OroBOpoB, KOTOpBIE OrpaHMYMBAIOT TpaBa KIMEHTOB IO CpaBHEHUIO C IIpaBaMH, MPELyCMOTPEHHBIMHU
3aKoHOJaTeIbcTBOM Poccuiickoit deneparuy o 3aluTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX OyMmar,
HUYTOXXHBIMH, a TaKXe TapaHTHM 3allUThl NpaB HHBeCTOpoB bankom Poccum, camoperyiaupyeMbIMH OpraHH3alMiIMH U
00I11eCTBEHHBIMH 00BETMHEHUSAMH, B TOM YHCIIE B CYA€OHOM IOPSIKE.

1.5. YxazaHHBIMH NpaBaMy U rapaHTuaMu KimeHT o6iagaeT B COOTBETCTBHM C 3aKOHOM TOJIBKO NPH MHBECTHPOBAHUH B
SMHUCCHOHHBIE [IEHHbIE OyMaru.

1.6. Kmuent BnpaBe ormenutTh [lopyuenue mo Havana ero wucrnonHeHus PETMOHOM, t.e. 10 MOMEHTa 3aKITIOYEHHUS
PETMOHOM cpenxu (moj 3aKIOUeHHEM CAENKH TaKXKe MOHUMAETCsl COrTIacOBaHME BCEX CYLIECTBEHHBIX YCIOBHUMU CIENKH C
KoHTpareHToM). ITocie 3akmrouenns caenku ormena [lopydenust Kimenrom Bo3moskHa Tonbko ¢ cornacust PETMIOHA u ero
KOHTpareHTa Io CHAENKE.

2. IlpaBa um rapantuun Ilonyuyareass (PUHAHCOBBIX YCJIYI, YCTAHOBJICHHBIC CTAHJAPTAMH CaMOpPeryJIMpPyeMbIX
opranmusanuii B cepe puHAHCOBOrO PBIHKA

2.1. B opuce PETMMOHA, naxonsmemcs no nourosomy aapecy PETMIOHA, ykazanHoMy B ctatbe 2 Permamenra, B MecTax
obcmyxuBanust [lomydarenelt pUHAHCOBBIX yCIyr ATEHTaMH IO NPHUBICYCHUIO KIMEHTOB, B TOM YHCIE 4Yepe3 ATEHTOB IO
MIPUBJICUCHHIO KIIMEHTOB, IIpeaocTaBiseT [lomydaTento GHUHAHCOBBIX YCIYT A O3HAKOMIICHHS CIEIYIONTYI0 HHPOPMALHIO:
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* 0 monmHOM U cokpameHHoM HauMeHoBaHuu PET'MMOHA B COOTBETCTBHM CO CBEACHUSMH, YKa3aHHBIMU B €IUHOM
TOCYAapCTBEHHOM peecTpe ropunndeckux auil u B ycrape PETIOHA,;

* 00 ampece (mouroBom aapece) PETMMOHA, angpece neKTpOHHOM MOYTHl M KOHTAKTHOM TenedoHe, aapece opUIIHaTbHOTO
caiita PETUOHA B cetn "UnTepHeT";

* 0 OHAX U yacax npuema [lomydaTteneil GrMHAHCOBBIX YCIIYT U BPEMEHH MEPEPHIBA;

* 0 JIMIICH3MH Ha OCYILECTBICHHE OPOKEPCKON IESATENbHOCTH, BKIIIOYas HOMEp, AaTy BBIIAYN M CPOK ACHCTBUS JTHIEH3UH;

* 0 YICHCTBE B CaMOPETyJHpPYEeMOH OpraHM3alii, C yKa3aHHEM HANMEHOBAaHMS TaKOH CAMOPETYIHPYEMOW OpraHH3aliH,
agpece caiiTa camoperynupyemoil opranusanuu B cetd "HHTepHer" u 0 ba3oBoM craHmapTe 3aliMThHI NPaB U UHTEPECOB
¢u3MYeCKUX W IOPUIMYECKHUX JIMI - IIoJiydaresieil (DMHAHCOBBIX YCIYr, OKa3bIBAEMBIX YICHAMH CaMOPETYJIHPYEMBIX
opranuzamuii B cepe prHaAHCOBOrO PHIHKA, 00BEIMHSIONNX OPOKEPOB;

* 00 opraHe, OCyIIECTBIISIONIEM HOJTHOMOYHS 110 KOHTPOJIIO M Ha30py 3a AearensHocteio PETTOHA;

* 0 (PMHAHCOBBIX yCIIyrax, OKa3bIBaeMbIX Ha OCHOBAaHHH JIOTOBOpa O OPOKEPCKOM OOCITY)KUBaHUH, M JJOTIOJHUTENBHBIX yCIyrax
Opokepa, B TOM 4HCIIe OKa3bIBAEMbIX OPOKEPOM 3a JOMOIHUTENBHYIO TUIaTy;

* 0 NOpSOKEe NONydeHWs (UHAHCOBOM YCIYTH, B TOM 4YHCIE€ JOKYMEHTaX, KOTOpPBIE IOJDKHBI OBITh IPENIOCTAaBIICHBI
[NomydaTtenem pUHAHCOBBIX YCIIYT JUIS €€ TOTyYCHNS;

* 0 crmocobax m anmpecax HampapieHHs oOpameHuii (xamo0) B PETMOH, B camoperynmupyemMyio OpraHH3aldio, B OpTaH,
OCYIIECTBIISIOIIUH MOTHOMOYHS IO KOHTPOJIIO ¥ HA/I30Py 3a JIESTENbHOCTBIO OpOoKepa;

* 0 croco0ax 3amMThl IpaB MOMyJaTels (PUHAHCOBBIX YCIyT, BKIIOYas MH(GOpMANNIO O HATHIMN BO3MOXXHOCTH M CIIOCO0aX
JOCYAeOHOro WM BHECYACOHOTO ypETYIHPOBAHUS CIIOpa, B TOM YHCJIE O MPETEH3MOHHOM IOPSIIKE YPETryIHpOBaHHS CIIOPa,
npoueaype Meauanuu (Mpu UX HAJIMIUH);

* 0 crioco0ax M MopsiiKe U3MEHEHUs! YCIOBUI JIOTOBOpa 0 OPOKEPCKOM 00CIYKMBaHHHU, B TOM YHCJIE B PE3YJIbTaTe BHECEHHS
OpokepoM H3MEHEHHMH BO BHYTPEHHHE JOKYMEHTHI, CCBUIKA Ha KOTOpBIE COIEP)KUTCS B JIOTOBOPE IOBEPUTEIHHOTO
yIpaBIeHUs.

2.2. Tlonyyatens pUHAHCOBBIX yCiyT Bipase noiay4duts or PETMOHA mo 3ampocy uH(opMaiuio o BUaax U CyMMax IUIaTexei
(mopsimke ompeneneHUs CyMM Iutatexei), koropele [lomydatens (uHAHCOBOW yCIyrH HODKEH OyAeT YIUIAaTHTh 3a
IpefocTaBlIeHNEe eMy (MHAHCOBOHM yCIIyrd, BKIIOYas HH(OPMAIMIO O pa3Mepe BO3HArpaxIeHUS (HMOPAIKE OIpPEeTCHUS
pa3mepa Bo3Harpaxaeans) PETYIOHA u mopsiake ero yriaThl.

2.3. PETYOH mnpenocraBisieT, B TOM 4Ucie mociie npekpamienns Cornamenns o OpokepckoMm obciyxkuBanum, [lomydarento
(hMHAHCOBBIX YCNIYT M (WIN) JHIy, ¢ KOTOPBIM mHpekpameHo CoriameHne o OpOKepCKOM OOCTYKMBaHHH, MO €T0 3ampocy
MOKYMEHTHI TIO CIIeNKaM Ha pBIHKE HeHHBIX Oymar, coBepmeHHbIM PEIMOHOM mo mopydenmto Takoro IlomyuaTens
(bMHAHCOBBIX YCIIYT (WIIK) JIMIA, C KOTOPBIM MpekpaiieHo Cornamenne o OpoKepcKoM 00CITyKUBaHUH.

2.4. B cayuae ecnu PETMOH oxasbiBaeT ycnyru 1o NpHOOPETEHHIO MAeB MAaeBbIX WHBECTHUIMOHHBIX (OHIOB, MOMUMO
undopmanuy, ykasanHoil B nyHkre 2.1 Hactosimero YBemomienus, PETMMIOH npenocraBnser Ilomyuarento (uHaHCOBBIX
YCIIYT IO €ro 3alpocy CIEAYIOIYI0 HHPOPMAIIMIO, KAacaIOIIyI0Cs COOTBETCTBYIOIIMX NaeB MaeBbIX MHBECTUIIHOHHBIX ()OHIOB,
nproOpeTeHre KOTOPhIX BO3MOXKHO npu nocpenanuectse PETMTOHA:

* MHBECTHLMOHHAS JISKJIapals NaeBOro HHBECTUIIMOHHOTO (OH/;

* ICTOYHUK TOJTyYCHHUS CBEICHUI 00 N3MEHEHHN PAaCUeTHONW CTOMMOCTH MHBECTUIIMOHHOTO Mas 32 MOCJIEAHUE IECTh MECSIIEB
(B ciydae mpenocTaBieHHUs TakoW HHGOPMALMH YNPaBISIONICH KOMIAHWEH MaeBOTO0 WHBECTHIMOHHOTO (oHma M (WMim)
Hax0X/ICHUS TaKOW MH (popMalny B CBOOOHOM JIOCTYIIE);

* pa3Mep BO3HArpakKACHUs yNPaBIIONIe KOMIAHUN B 00K pa3Mep BO3HArPaKACHHS CHENHaTN3UPOBAHHOTO AETIO3UTApHS,
JMIa, OCYLIECTBISIOIETO BEJEHHE peecTpa BIaJeNbIIeB HHBECTUIMOHHBIX MaeB, ayIUTOPCKON OpraHU3allUH, a TaKke
OLICHIINKA, €CJIM HMHBECTUIMOHHAs JIeKJIapalMs I1aeBOr0 HMHBECTUIIMOHHOTO (OHOA MpeaycMaTphBaeT BO3MOXKHOCTD
MHBECTHPOBAHMS B UMYIIIECTBO, OLIEHKA KOTOPOT'O OCYIIECTBIISCTCS OICHIIUKOM;

* 0 IOPSAZIKE U CPOKAX BBIIIIATHI JJEHEKHON KOMIICHCAIIUH B CBS3M C MOTAIlIEHHEM WHBECTHIMOHHBIX I1AeB.

2.5. B cnyuyae ecnmu PETMOH oka3piBaeT yciayru 1O 3aKIOYEHHIO JJOTOBOPOB, SBJISIOLIMXCS NPOU3BOJIHBIMU (DHHAHCOBBIMH
MHCTPYyMEHTaMH, IIOMUMO WH(OpManuy, ykazaHHoi B nyHkTe 2.1 u 2.2. Hacrosimero Yeenomienusi, PETOH npenocrasiser
[Mony4aTento (UHAHCOBBIX YCIIYT 110 €ro 3aIpocy CIEAYIOIIYI0 HH)OPMAIIUIO, KaCAIOIIYIOCS COOTBETCTBYIOIINX JIOTOBOPOB:

* crienuUKanus JA0r0BOpa, SBISIONIETOCS IPOU3BOJHEIM (DMHAHCOBBIM MHCTPYMEHTOM (B Cllydae eciii Oa3MCHBIM aKTHBOM
MPOU3BOIHOTO (DPMHAHCOBOTO MHCTPYMEHTA SIBJISETCS NPYrod NPOW3BOJIHBIN (PMHAHCOBBIM MHCTPYMEHT, HEOOXOJMMO TaKXKe
MPEIOCTaBUTh CHENN(PHUKALNIO TAKOTO JI0TOBOPA, SBIISIOIIETOCS TPON3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM);

* CBEJICHHUS O pa3Mepe CYMMBI JICHEXHBIX CPE/ICTB, KOTOPYIO HEOOXOIMMO YIUIATHTh Ha MOMEHT 3aKIIOUEHHs J0TroBOpa,
SIBJISTFOLIIETOCSI ITPOM3BOIHBIM (PHAHCOBBIM MHCTPYMEHTOM;

* HCTOYHMK IIOJIydCHHUS CBEICHMH O KoyieOaHWM [eHbl (3Ha4deHWs) Oa3MCHOrO aKTHBa 3a IOCJIEIHHE MIECTh MECSIEB,
NPEAIIECTBYIOIMX JIaTe 3aKJIKYEHHs! JIOTOBOPA, SIBISIOIIErOCS IPOM3BOJAHBIM (HMHAHCOBBIM HHCTPYMEHTOM (B ciyuae
Hanmu4us y 6pokepa nH(GOpPMAIUU O TAKOM UCTOYHHUKE).

2.6. Iony4arens GUHAHCOBBIX YCIYT BIPaBEe 03HAKOMUTHCS ¢ BHyTpeHHUMHU nokymeHntamu PETMMIOHA, cchulku Ha KOTOpBIE
conepxkarcs B Cornamenun o o6pokepckom obciyxuBanuu (B ToM uncie B PETJTAMEHTE) npu 3akmtodennn CornameHus o
OpoxepcKkoM 00CITy)KHBAaHHH, a TAKXKE B CIIydae BHECEHHSI N3MECHEHHH B TAKHE BHYTPCHHUE TOKYMEHTEI.

2.7. PETUOH mnpenocraBnser mo 3ampocy Ilomydarenst (UHAHCOBBIX yCJIyr W (WiIHM) JHIA, C KOTOPBIM IPEKPaIleHO
Cornamennst 0 OpokepckoM 00CITy>)KMBaHUH, HHYOPMALMIO (JOKYMEHTHI), IPEAYCMOTPEHHbIE ITyHKTaMu 2.2 - 2.5 HacTOSIIero
[IpunoxeHus B CpOKHU, YCTAHOBJICHHBIE 3aKOHOAATENbCTBOM Poccuiickoil denepanuu, B TOM YUCIE HOPMAaTHBHBIMHM aKTaMU
Bbanka Poccum, a B ciryuae, eciay Takue CpOKH HE YCTAHOBJIIEHBI — B TEUCHHE MATHAIAUATH PaboOYMX JHEH CO IHS MOJIydeHUs
3anpoca. MHpopmaus (JOKyMEHTHI) NMPEAOCTaBISIOTCS CrIocoO0OM, KOTOPBIM HarpasieH 3anpoc Iloxyuarens ¢puHaHCOBBIX
ycayr, b0 crocoOoM, MperyCMOTPeHHBIM ycitoBusiMH CormanieHust o0 OpoKepcKoM 0OCIYKMBAHHH, 3aKIIFOUEHHBIM MEXTy
PETUOHOM wu Ilonyuarenem ¢punancoBwix ycuyr. Ecnu npu HanpaBneHuu 3amnpoca [loaydarens GUHAHCOBBIX YCIYT yKa3ai
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croco0 mnpepocraBiieHuss UHQOpMaUK (JOKYMEHTOB), OHH HPEIOCTABISIETCSl CIIOCOOOM, yKa3aHHBIM B 3arpoce [loxydarens
(bMHAHCOBBIX YCIYT.

Tpebosanue o mpenocraBiennu PETMMOHOM wundopmanuu (mokymeHTOB) o 3ampocy [lomydarens GUHAHCOBBIX yCIyT U
(wm) muma, ¢ KoTopbiM mpekpaimeHo CornameHne o OpOKePCKOM OOCTYXKUBAHWH, HE PaCHpPOCTPaHSIETCS Ha WHPOPMAIUIO
(IOKyMEHTBI), B OTHOIIIEHUH KOTOPBIX HCTEK CPOK XPAHEHHsI, ONIPeNeICHHBIN 3aKOHOIATEIhcTBOM Poccuiickoit deneparum, B
TOM YHCJIE€ HOPMATHBHBIMH akTamMu baHka Poccum, a Taxxke wHpopManwio (IOKYMEHTHI), COCTaBIICHHBIE HA OCHOBAaHUH
3anuceil BHYTPEHHETO YUYeTa, B OTHOIIEHUH KOTOPBIX UCTEK CPOK XpaHEHHUs], ONIPEIEICHHBIN 3aKOHOAATENLCTBOM Poccuiickoi
denepanun, B TOM Yucie HOpMaTUBHBIME akTaMu banka Poccum.

3aBepeHHbIC KOMUU JTOKYMEHTOB, KOTOPBIMU ObUIO odopmiieHo 3axioueHne CornameHus o OpPOKEPCKOM O0CITyKMBaHUH,
BHYTPEHHHUX JJOKyMEHTOB, CChIIKa Ha KOTOpBIE COAEpKUTCsl B CoramieHn 0 OpOKepCKOM 00CITy)KMBaHHH, ASHCTBYIOMINX Ha
JlaTy, yKa3aHHYIO B 3aIpoce B paMKax cpoka aedcTBust CorianeHust 0 OpoKepcKoM 00CITy>)KUBaHUH, OTYETHI OpoKepa, a TaKkKe
MHBIE JOKYMEHTHI I10 C/AENKaM Ha PhIHKE LIEHHBIX OyMmar, mpeaocTaBieHre KoTopbix KineHty npeaycMoTpeHo deaepaitbHbIMU
3aKOHaMH U NPHHATHIMH B COOTBETCTBHM C HUMHM HOPMaTHBHBIMH akTamu wiu CornameHus o OpokepckoM oOCITyKHBaHHH,
JIOJDKHBI OBITH MPEIOCTABICHHI B CPOK, HE TPEBBIMIAIONINI TPHANATE KaJCHIAPHBIX THEHW co THS MmoiTydeHus 3ampoca Kimuenra,
HanpaBieHHoro PETYIOHY B mo0oe Bpems, HO He MO3IHEE IATH JIET co AHSA mpekpameHus CorjameHus 0 OpoKepCcKoM
00CITy’)KMBaHUH, €CIIH WHOH CpPOK HE YCTAaHOBIECH (QeaepalbHBIMA 3aKOHAMH W TPHHATHIMH B COOTBETCTBHH C HUMH
HOPMATHBHBIMHU aKTaMHU.

PEI'MOH BnpaBe B3umaTth ¢ [lomydareneil pMHaHCOBBIX YCIIYT IUIATy 3a MPEJOCTaBICHHE JOKYMEHTa Ha OyMa)KHOM HOCHUTEIIE,
KOTOpas He JOJKHA MPEBBIIATh 3aTPaT Ha U3TOTOBICHUE M Iepefady Takod konuu. Kommu TOKyMEHTOB, IPEeIOCTaBIsIEMBbIE

Ha OyMa)XHOM HOCHTEJIE JOJDKHBI OBITH 3aBEPEHBI yroHOMOoueHHBIM oM PETTIOHA.
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Hnvie yeedomnenusn
1. Hacrosimum Knuent noareepakaaet, uto ysegomien OOO «bK PET'MOH» o cnepyromem:

1.1. o Tom, uro okazeiBaeMpie OOO «bK PEI'MOH» ¢uHaHCOBBIE YCIYrHW HE SIBISIOTCS yCIyraMd IO OTKPBITHIO

0aHKOBCKHX CUETOB H TNIPpUEMY BKJIaZ10B;

1.2. 0 TOM, YTO JCHEXHBIE CPEICTBAa, 3a4YMCIIEMble Ha CIEUUANBHBIA OpOKepckuil cuer (cuera), HE IOUIE)KAT
CTPaxOBaHMIO B COOTBETCTBUM ¢ DenepanbHbIM 3akoHOM 0T 23 nekabpst 2003 roma N 177-03 «O crpaxoBaHHU BKJI3J0B B

6ankax Poccuiickoit @eneparum;

1.3. o npaBe Kiwmenra, nHoro monyuatesnst GUHAHCOBBIX YCIYT' Ha MOJYYEHHE IO €ro 3ampocy MH(GOPMAaIMK O BUIAX U
CyMMax IUIaTe)Ked (Topsiike OmpesieNieHus CyMM IulaTexeil), koropble KimeHT, mosyyarens (UHAHCOBOM yCIyrH JOJDKEH
OyzeT yriaTuTh 3a IpeloCTaBleHne eMy (PMHAHCOBOM YCIIyTH, BKIIFoUasi HHQOPMALUIO O pa3Mepe BO3HArpakAeHHs (HOpsIKe

OTIPEIETICHNUSI Pa3Mepa BO3HATPAXKICHUS) M MOPSIIKE €ro YIUIaThl;

1.4. B ciiyyae ecnu Opokep OKa3blBaeT yCIyTd IO NPHOOPETEHUIO TacB IaeBBIX WHBECTHLIMOHHBIX (OHIOB, Opokep
MPeIOCTaBIISIET NOTyYaTeno (PUHAHCOBBIX YCIYT IO €ro 3alpocy CIeAYIOUIYI0 HH(POPMAIHIO: WHBECTHIIMOHHAS JCKIapalus
MaeBOr0 MHBECTUIMOHHOTO (hOH/IA; UCTOYHHK ITOJIyYEHHUS CBEJICHUH 00 U3MEHEHWU PAacueTHOW CTOMMOCTH WHBECTHLIMOHHOTO
nas 3a IOCJIEHUE MIECTh MECALEB (B cCilydae IPEJOCTABICHUs Takoil WMHQOpManuu yrnpapisiomeld KOMIIaHHEH MaeBOro
WHBECTUIIMOHHOTO (oHIAa W (WIM) HAXOXKACHUS TakoW HWH(GOpMAIMH B CBOOOJHOM JOCTYIIE); pa3Mep BO3HATPaKACHHUS
YIpaBISIONIeH KOMIIAHMU U OOLIWiT pa3Mep BO3HATPAXKACHHUS CIICIMATM3UPOBAHHOTO ACIO3UTAPHS, JIULA, OCYILECTBIIOLIETO
BEJICHUE peecTpa BIIaAeNbleB HHBECTHLOHHBIX [1aeB, ayIUTOPCKOW OpraHH3alliy, a TAKKe OLICHIINKA, €CJIM HHBECTHLHOHHAS
JeKIapalys MaeBOoro MHBECTULMOHHOTO (OHIA NpeoycMaTpHBaeT BO3MOXKHOCTH WHBECTHPOBAHUS B HMMYILECTBO, OICHKA
KOTOPOTO OCYIIECTBISCTCS OLCHIIMKOM; O MOPSIKEe M CPOKaxX BBILIATHI JICHEKHOW KOMIICHCALMHM B CBS3HM C INOTAIICHHEM

HWHBCCTUIIMOHHBIX I1aCB.

1.5. B ciryqae eciti Opokep OKas3bIBAaeT YCIYT'd MO 3aKIIOYCHUIO JOTOBOPOB, SBIISIOLIMXCS IPOM3BOJHBIMH (DMHAHCOBBIMH
MHCTpYMEHTaMH, Opokep mnpenocraBisier KIMEHTY 1O ero 3ampocy CIeAyIIyl0 HHOOPMAIUI0 O TAaKUX JOTOBOPAaX:
crielM(HKaIKs I0TOBOpa, SBIISIOLIErOCs NPOM3BOJHBEIM (HMHAHCOBBIM HMHCTPYMEHTOM (B Cilydae eciy Oa3sHCHBIM aKTHBOM
MPOU3BOTHOTO ()MHAHCOBOIO HMHCTPYMEHTA SIBISETCS JAPYrOi HPOW3BOIHBIN (PMHAHCOBBIH WHCTPYMEHT, NPENOCTABISIETCS
TaKKe CHeHU(HKALUSI TaKOTO JAO0TOBOPA, SBIISIOIIETOCs MPOU3BOIAHBIM (PMHAHCOBBIM MHCTPYMEHTOM); CBEICHHUS O pazMepe
CYMMBI JICHE)KHBIX CPEACTB, KOTOPYIO HEOOX0IMMO YIUIATHTh Ha MOMEHT 3aKJIIOUEHHMs IOTOBOPA, SIBIISIOIIEr0Cs POU3BOIHBIM
(DMHAHCOBBIM MHCTPYMEHTOM; HMCTOYHHK IIOJIy4EHHUS CBEICHUH O KoyleOaHMM IeHbl (3Ha4yeHus) 0a3MCHOro aKkTUBa 3a
MOCJIE/IHNE IIECTh MECSLEB, NPEIIICCTBYIONUX JaTe 3aKIIOYEeHUs] JOrOBOpPA, SBISIOIIETOCS MPOU3BOJAHBIM (HHAHCOBBIM

MHCTPYMEHTOM (B ClIydae HaJIU4Ms y Opokepa HHPOPMAIMK O TAKOM HCTOYHUKE).

W3noxenHsle B HacTosmei Jlekmapanuy o puckax U yBEeIOMIICHHUS HE MMEIOT IeJIbI0 3acTaBUTh KineHTa oTkazaThCs OT
COBEpIICHHs onepaluii ¢ pUHAHCOBBIMU MHCTPYMEHTaMHU M OT 3aKJIIOYECHUS CICJIOK ¢ (PUHAHCOBBIMH HHCTPYMEHTaMH, a JIUIIb
MPU3BaHO TOMOYh MOHATH KIMEHTy pHCKH, CBA3aHHBIE C OCYIIECTBICHHEM YKa3aHHBIX OIEpaluil, OMpEeAeNIuTh HX
IIPUEMIIEMOCTb, OLICHUTb CBOM HMHBECTHLIMOHHBIE LEJIH U BO3MOXKHOCTH IIPU OCYILECTBICHUMM HHBECTHPOBAHMSA, OLCHUTH
OTHOIIIEHWE K WHBECTHIMOHHOMY PHCKY, W OTBETCTBEHHO MHOJOMTH K PEIICHHIO BOIPOCAa O BHIOOPE COOTBETCTBYIOIICH
WHBECTHIIMOHHOM CTPATEruy, a TaKXKe MPOrpaMMHOT0 0OecTIedueH s Il OCYIIECTBICHHS OTepaliii Ha phIHKE LIEHHBIX Oymar,
BaJIFOTHOM DBIHKE, PBIHKE JPAroLeHHbIX MeTaLIOB. [IlepedeHs puckoB, MpUBEEeHHBIX B HacTosmeM [Ipunoxennu, He sSBIseTCs

HCUCPIBbIBAIOIINM.

I[Momawa Kimmentom 3asBieHHs O MPHCOCTUHEHWH K Permamenty, coctaBieHHoe 1o Qopme [Ipmmoxenus NelA (st
¢usnyeckux i), o3HadaeT, uto KimeHT o3Hakommiics ¢ Jlekmaparueil o puckax, CBS3aHHBIX C COBEPIICHHUEM OIlepaluii Ha
pBIHKE IIeHHBIX OyMmar, ¢ Jlekmapamnueil 0 puckax HCIIOIb30BaHMS OPOKEpOM B CBOMX MHTEpECcax JEHEKHBIX CPEICTB W (WIIN)

HECHHBIX 6yMar KJIMCHTA, a TAKXXC YBCIOMIJICH!

e 0 3ampeTe Ha OCYILECTBIEHHE NCHCTBUI, OTHOCAIIMXCA K MAHUIYJIMPOBAHUIO PBIHKOM, U OTPAaHUYEHUSX Ha
UCIIOJIb30BaHKUE MHCaliepcKoi nHdopmanuy;

® 0 TOM, 4TO JICHEXKHBIE CPEACTBA, 3aUncisieMble OPOKEPOM Ha CIEIHMaIbHBIH OPOKEpCKHU cUeT (cueTa) He MOJUIeKaT
CTPaxOBaHMIO B COOTBETCTBUM ¢ DenepanbHBIM 3akOHOM OT 23 nekabpst 2003 roma N 177-03 «O crpaxoBaHHM BKI3I0B B
0ankax Poccwuiickoit @enepanumy;

e 0 mpaBe moyydarens (GUHAHCOBBIX YCIYyT - (U3MYECKOTO JMIA TOJaTh 3asBleHHEe Opokepy 00 OTKaze OT
MpeoCcTaBlIeHI OPOKepy MpaBa UCIIOIB30BAaHMS B CBOMX MHTEPECax ICHEKHBIX CPEICTB U (MIIN) [IEHHBIX OyMar IoIydaTelis

(hPMHAHCOBBIX YCIYT - (PU3WYECKOTO JMIA W O TOCIEACTBHAX TAKOTO OTKa3a, a Takxke o crmocobe m (opme HampaBlIeHHS
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Opokepy Takoro 3asBieHUs (B Clydae IPEJAOCTaBJICHHS JOrOBOPOM O OPOKEPCKOM OOCITYKUBAHUHM TaKOH BO3MOXXKHOCTH
MOJTyYaTENI0 (UHAHCOBBIX yCIIYT);

e 0 mpaBe nosry4yatels GMHAHCOBBIX YCIYT - GU3MYECKOrO JIMNA Ha MTOJIYyYeHHUE [0 €ro 3arpocy MHPOPMALUK O BUIAX U
CyMMax IutaTexei (Mopsake ompesesieHus] CyMM IIIaTekel ), KOTOphIe Moydareiah GUHAHCOBON YCIYTH - GU3NIECKOE JIUIIO0
JOJDKEH OyJeT YyIUIaTHTh 3a MPEAOCTaBlIeHHe eMy (PUHAHCOBOW YCIyTH, BKIIOYas HHGOPMALHUIO O pa3Mepe BO3HAIrPKIACHHSA
(TIopsiKe ompeneNneHus pa3Mepa Bo3HATrpaKAeH!s ) OpoKepa ¥ MOPSAKE ero YIUIATHI;

e 0 mpaBe mosyyarens (PUHAHCOBBIX YCIYr - (DM3MYECKOro JMIA Ha IOJYy4YEeHHE [0 €ro 3ampocy HH(pOpMAaluy,
yka3aHHOW B myHKTax 2.8.3 u 2.8.4 «ba3oBoro cranmapra 3aliuThl IpaB U UHTEPECOB (HU3NYECKUX U IOPUIMYECKUX JIHIL -
noxyyareneil pUHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WIEHAMH CaMOpEryJIHpyeMbIX opraHu3anuil B cdepe (GpHMHAHCOBOTO pPBIHKA,
00BEANHSIONINX OPOKEPOBY,

e 00 obOmem xapakrtepe M (WIM) HCTOYHHKAX KOH(IMKTA WHTEPECOB, CBA3AHHBIX C COBEPIICHHEM CIEIIOK Ha
(hMHAHCOBOM pHIHKE.

e 0 MepaXx MO NPEJOTBPAIICHHUIO HECAHKIMOHHUPOBAHHOTO NOCTyNAa K 3allMiiacMod HHGOpPMALMKM W 3alluTe
UHGOPMALUH OT BO3JCHCTBHUS BPEIOHOCHBIX KOJIOB.



